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INDEPENDENT AUDITORS’ REPORT 
 
November 18, 2010 
 
Town Council 
Town of Bucksport 
Bucksport, Maine 
 
 We have audited the accompanying financial statements of the governmental 
activities, the business-type activities, each major fund, and the aggregate remaining fund 
information of the Town of Bucksport, Maine, as of and for the year ended June 30, 2010, 
which collectively comprise the Town’s basic financial statements as listed in the table of 
contents.  These financial statements are the responsibility of the Town of Bucksport, 
Maine’s management.  Our responsibility is to express an opinion on these financial 
statements based on our audit. 
 
 We conducted our audit in accordance with auditing standards generally accepted 
in the United States of America, the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States.  
Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement.  An 
audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements.  An audit also includes assessing the accounting 
principles used and the significant estimates made by management, as well as evaluating 
the overall financial statement presentation.  We believe that our audit provides a 
reasonable basis for our opinions. 
 
 In our opinion, the financial statements referred to above present fairly, in all 
material respects, the respective financial position of the governmental activities, the 
business-type activities, each major fund, and the aggregate remaining fund information of 
the Town of Bucksport, Maine as of June 30, 2010, and the respective changes in financial 
position and cash flows, where applicable, for the year then ended, in conformity with 
accounting principles generally accepted in the United States of America. 
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In accordance with Government Auditing Standards, we have also issued our report 
dated November 18, 2010, on our consideration of the Town of Bucksport, Maine’s internal 
control over financial reporting and on our tests of its compliance with certain laws and 
provisions of laws, regulations, contracts, and grant agreements and other matters.  The 
purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an 
opinion on the internal control over financial reporting or on compliance.  That report is an 
integral part of an audit performed in accordance with Government Auditing Standards and 
should be considered in assessing the results of our audit.  

 
The management’s discussion and analysis and budgetary comparison information 

on pages 3 through 11 are not a required part of the basic financial statements but are 
supplementary information required by accounting principles generally accepted in the 
United States of America.  We have applied certain limited procedures, which consisted 
principally of inquiries of management regarding the methods of measurement and 
presentation of the required supplementary information.  However, we did not audit the 
information and express no opinion on it. 

  
Our audit was conducted for the purpose of forming opinions on the financial 

statements that collectively comprise the Town of Bucksport, Maine’s basic financial 
statements.  The combining and individual nonmajor fund financial statements are 
presented for purposes of additional analysis and are not a required part of the basic 
financial statements.  The accompanying schedule of expenditures of federal awards is 
presented for purposes of additional analysis as required by U.S. Office of Management 
and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations, and is also not a required part of the basic financial statements of the Town 
of Bucksport, Maine.  The combining and individual nonmajor fund financial statements 
and the schedule of expenditures of federal awards have been subjected to the auditing 
procedures applied in the audit of the basic financial statements and, in our opinion, are 
fairly stated in all material respects in relation to the basic financial statements taken as a 
whole. 
 
RHR Smith & Company 
 
Certified Public Accountants 
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REQUIRED SUPPLEMENTARY INFORMATION 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2010 
 

(UNAUDITED) 
 
 The following management’s discussion and analysis of the Town of Bucksport, 
Maine's financial performance provides an overview of the Town's financial activities for 
the fiscal year ended June 30, 2010.  Please read it in conjunction with the Town's 
financial statements. 
  

Financial Statement Overview 
 
 The Town of Bucksport’s basic financial statements include the following 
components:  1) government-wide financial statements, 2) fund financial statements, and 
3) notes to the financial statements.  This report also includes required supplementary 
information which consists of the general fund budgetary comparison schedule, and other 
supplementary information which includes combining and other schedules.  
 

Basic Financial Statements 
 
 The basic financial statements include financial information in two differing views:  
the government-wide financial statements and the fund financial statements. These basic 
financial statements also include the notes to financial statements that explain in more 
detail certain information in the financial statements and also provide the user with the 
accounting policies used in the preparation of the financial statements. 
 

Government - Wide Financial Statements 
 
 The government-wide financial statements provide a broad view of the Town’s 
operations in a manner that is similar to private businesses.  These statements provide 
both short – term as well as long–term information in regards to the Town’s financial 
position.  These financial statements are prepared using the accrual basis of accounting. 
This measurement focus takes into account all revenues and expenses associated with 
the fiscal year regardless of when cash is received or paid. The government–wide financial 
statements include the following two statements: 
 

The Statement of Net Assets – this statement presents all of the government’s 
assets and liabilities with the difference being reported as net assets.   

 
The Statement of Activities – this statement presents information that shows how 
the government’s net assets changed during the period.   All changes in net assets 
are reported as soon as the underlying event giving rise to the change occurs, 
regardless of the timing of the related cash flows.  
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Both of the above mentioned financial statements have separate columns for the 
two different types of town activities. The types of activities presented for the Town of 
Bucksport are:   

 
� Governmental activities – The activities in this section are mostly 

supported by taxes and intergovernmental revenues (federal and state 
grants).  Most of the Town's basic services are reported in governmental 
activities, which include general government, protection, public works, 
health and sanitation, education, recreation, community and social 
agencies, and other unclassified.   

 
 � Business-type activities – These activities are normally intended to 

recover all or a significant portion of their costs through user fees and / or 
charges to external users for goods and / or services. These activities for 
the Town of Bucksport include the sewer fund.  

 
Fund Financial Statements 

 
A fund is a grouping of related accounts that is used to maintain control over 

resources that have been segregated for specific activities or objectives.  The Town of 
Bucksport, like other local governments uses fund accounting to ensure and 
demonstrate compliance with financial related legal requirements.   All of the funds of 
the Town of Bucksport can be divided into two categories:  governmental funds and 
proprietary funds.   

 
Governmental funds:  Most of the basic services provided by the Town are 

financed through governmental funds.  Governmental funds are used to account for 
essentially the same functions reported in governmental activities in the government – 
wide financial statements.  However, unlike the government-wide financial statements, 
the governmental fund financial statements focus on near-term inflows and outflows of 
spendable resources.  They also focus on the balance of spendable resources available 
at the end of the fiscal year. Such information will be useful in evaluating the 
government’s near-term financing requirements.  This approach is known as the current 
financial resources measurement focus and the modified accrual basis of accounting.  
Under this approach revenues are recorded when cash is received or when susceptible 
to accrual.  Expenditures are recorded when liabilities are incurred and due.  These 
statements provide a detailed short-term view of the Town’s finances to assist in 
determining whether there will be adequate financial resources available to meet the 
current needs of the Town.  
 
 Because the focus of governmental funds is narrower than that of government-
wide financial statements, it is useful to compare the information presented for 
governmental funds with similar information presented for governmental activities in the 
government-wide financial statements.  By doing so, readers may better understand the 
long-term impact of the government’s near-term financing decisions.  Both the 
governmental fund balance sheet and the governmental fund statement of revenues, 
expenditures and changes in fund balances provide a reconciliation to facilitate this 
comparison between governmental funds and governmental activities.  These 
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reconciliations are presented on the page immediately following each governmental 
fund financial statement.  
 
 The Town of Bucksport presents only two columns in the governmental fund 
balance sheet and the governmental fund statement of revenues, expenditures and 
changes in fund balances.  The Town’s major governmental fund is the general fund.  
All other funds are shown as nonmajor and are combined in the “All Nonmajor Funds” 
column on these statements.    
 
 The general fund is the only fund for which the Town legally adopted a budget.  
The Budgetary Comparison Schedule – Budgetary Basis – Budget and Actual – 
General Fund provides a comparison of the original and final budget and the actual 
expenditures for the current year.   
 

Proprietary Funds:  The Town of Bucksport maintains one proprietary fund, the 
sewer department.  This fund is used to show activities that operate more like those of 
commercial enterprises.  Proprietary funds provide the same type of information as the 
government-wide financial statements, only in more detail.  Like the government-wide 
financial statements, proprietary fund financial statements use the accrual basis of 
accounting.  No reconciliation is needed between the government-wide financial 
statements for business-type activities and the proprietary fund financial statements.   
 

Notes to the Financial Statements 
 

The notes provide additional information that is essential to a full understanding 
of the data provided in the Government-Wide and the Fund Financial Statements. The 
Notes to Financial Statements can be found following the Statement of Cash Flows – 
Proprietary Funds. 

 
Required Supplementary Information 

 
 The basic financial statements are followed by a section of required 
supplementary information, which includes a schedule of Budgetary Comparison 
Schedule – Budgetary Basis – Budget and Actual – General Fund. 
 

Other Supplementary Information 
 
 Other supplementary information follows the required supplementary information.  
These combining and other schedules provide information in regards to nonmajor funds, 
capital asset activity and other detailed budgetary information for the general fund.  
 

Government-Wide Financial Analysis 
 

Our analysis below focuses on the net assets, and changes in net assets of the 
Town's governmental activities.  The Town's total net assets for governmental activities 
decreased by $21,945,915 from $36.97 million to $15.02 million.  This large decrease is 
the result of the transfer of net assets relating to education to Regional School Unit No. 
25.  For the business-type activities the Town’s total net assets decreased by $58,124 
from $5.19 million to $5.13 million.   
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Unrestricted net assets - the part of net assets that can be used to finance day-
to-day operations without constraints established by debt covenants, enabling 
legislation, or other legal requirements - increased for the governmental activities by 
$294,892 to a balance of $7,298,272 at the end of the fiscal year.  For the business-
type activities, the unrestricted net assets increased by $43,937 to a balance of 
$734,417.  

2010 2009 2010 2009
Assets:
Current and other assets 12,001,629$   13,071,364$   759,090$     716,888$     
Capital Assets 9,494,782       32,290,287     6,604,474    6,779,267    
Total Assets 21,496,411$   45,361,651$   7,363,564$  7,496,155$  

Liabilities:
Current Liabilities 917,944$        2,281,339$     100,705$     99,140$       
Long-term Debt Outstanding 5,556,706       6,112,636       2,134,978    2,211,010    
Total Liabilities 6,474,650$     8,393,975$     2,235,683$  2,310,150$  

Net Assets:
Invested in Capital Assets,
    Net of related Debt 3,626,779$     25,686,823$   4,393,464$  4,495,525$  
Restricted: General Fund 1,343,725       1,449,461       -                   -                   

Special Revenue Funds 775,653          954,729          -                   -                   
Capital Project Funds 1,801,219       1,715,429       -                   -                   
Permanent Funds 125,407          157,854          -                   -                   

Other Net Assets 7,348,978       7,003,380       734,417       690,480       

Total Net Assets 15,021,761$   36,967,676$   5,127,881$  5,186,005$  

Governmental Activities Business-Type Activites

Table 1
Town of Bucksport, Maine

Net Assets
June 30,

 
Revenues and Expenses 

 
 Revenues for the Town’s governmental activities decreased by 34.64%, while 
total expenses decreased by 37.49%.  These decreases are due to the transfer of the 
school department to Regional School Unit No. 25.  For the business-type activities 
revenues decreased by 6.96%, while total expenses decreased by 2.17%. 
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2010 2009 2010 2009

Revenues
  Taxes 9,375,909$     9,590,280$     -$                 -$                 
  Intergovernmental 3,422,335       7,481,275       -                   -                   
  Charges for services 693,343          3,105,131       510,900       485,300       
  Miscellaneous 509,174          1,243,974       19,723         30,182         
  Capital contributions -                      -                      141,076       206,430       
     Total Revenues 14,000,761     21,420,660     671,699       721,912       

Expenses
  General government 1,192,842       1,287,405       -                   -                   
  Protection 1,471,829       1,463,394       -                   -                   
  Public works 608,798          537,356          -                   -                   
  Health and sanitation 411,273          386,360          -                   -                   
  Community and social agencies 195,587          199,446          -                   -                   
  Education 6,822,296       12,377,104     -                   -                   
  On-behalf payments - State of Maine -                      1,069,572       -                   -                   
  Environment & housing 241,839          1,670              -                   -                   
  Recreation 287,084          276,887          -                   -                   
  Cemeteries 18,236            19,903            -                   -                   
  Tax increment financing
    agreement 699,791          786,895          -                   -                   
  Debt service 5,360              356,604          -                   -                   
  County tax 230,562          240,444          -                   -                   
  Capital outlay 38,352            510,005          -                   -                   
  Sewer fund -                      -                      745,235       761,736       
  Unallocated depreciation 33,589            49,371            -                   -                   
  Unclassified 38,601            108,953          -                   -                   
     Total Expenses 12,296,039     19,671,369     745,235       761,736       

Change in Net Assets 1,704,722       1,749,291       (73,536)        (39,824)        

Transfers (15,412)           (15,412)           15,412         15,412         

Transfers to RSU #25 (23,635,225)    -                      -                   -                   

Net Assets - July 1 36,967,676     35,057,634     5,186,005    5,397,600    

Prior Period Adjustment -                      176,163          -                   (187,183)      

Net Assets - July 1, restated 36,967,676     35,233,797     5,186,005    5,210,417    

Net Assets - June 30 15,021,761$   36,967,676$   5,127,881$  5,186,005$  

Governmental Activities Business-Type Activities

Table 2
Town of Bucksport, Maine

Change in Net Assets
For the Years Ended June 30,
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Financial Analysis of the Town’s Fund Statements 
 

Governmental funds:  The financial reporting focus of the Town’s governmental 
funds is to provide information on near-term inflows, outflows, and balances of 
spendable resources.  Such information may be useful in assessing the Town’s financial 
requirements.  In particular, unreserved fund balance may serve as a useful measure of 
a government’s financial position at the end of the year, and the net resources available 
for spending.  

 

2010 2009
General Fund:
Unreserved:

Designated 1,357,675$    1,467,113$    
Undesignated 7,397,589      7,061,703      

Total General Fund 8,755,264$    8,528,816$    

Nonmajor Funds:
Reserved for endowments 63,726$         71,199$         
Reserved:

Special Revenue Funds:
  Designated 775,653         954,729         

   Capital Project Funds 1,801,219      1,715,429      
   Permanent Funds 61,681           86,655           
Unreserved:

Special Revenue Funds:
  Undesignated (25,793)          (12,819)          

Total Nonmajor Funds 2,676,486$    2,815,193$    

June 30,
Fund Balances - Governmental Funds

Town of Bucksport, Maine
Table 3

 
The general fund total fund balance increased by $226,448 over the prior fiscal 

year.  The non-major fund balances decreased by $138,707 over the prior fiscal year.  
Most of the increase in the general fund came as a result of under-spent appropriations 
in all of the expenditure categories and several over-budget revenue categories. The 
decrease in the non-major fund balances came as a result of transfers to Regional 
School Unit No. 25.  Those transfers alone were for $400,851.   
 

Proprietary funds:  The Town’s proprietary funds provide the same type of 
information found in the government-wide financial statements, but in more detail.  

 
The sewer department had an excess for the year of $73,472.  Last year, the 

sewer department had a deficit of $24,412.   
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Budgetary Highlights 
 

There was no significant difference between the original and final budget for the 
general fund.   

 
The general fund actual revenues were more than budget by $319,313.  This 

was a result of a charges for services and excise taxes both being significantly over 
budget.   

 
The general fund actual expenditures were under the budget by $1,971,074.  All 

of the expenditure accounts were under-spent after carrying forward several designated 
balances from the previous year. 

 
 Capital Asset and Debt Administration 
 

Capital Assets 
 
 As of June 30, 2010, the net book value of capital assets recorded by the Town 
decreased by $22,970,298 over the prior year.  The decrease is the result of capital 
additions of $1,250,433, net transfers to Regional School Unit No. 25 of ($23,234,374), 
less current year depreciation of $986,357. 
 

2010 2009

Land 2,015,939$    2,209,342$    
Construction in progress 330,214         497,057         
Buildings 4,273,875      23,050,978    
Building improvements 1,221,647      4,373,196      
Furniture and fixtures -                     493,968         
Equipment 390,522         431,428         
Vehicles 925,329         1,009,560      
Infrastructure 6,941,730      7,004,025      

Total 16,099,256$  39,069,554$  

Table 4
Town of Bucksport, Maine

Capital Assets (Net of Depreciation)
June 30,
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Debt 
 

 At June 30, 2010, the Town had $8.08 million in bonds outstanding versus $8.89 
million last year, a decrease of 9.09%.  Refer to Note 6 of the Notes to Financial 
Statements for detailed information. 
 
 Currently Known Facts, Decisions, or Conditions 
 

Economic Factors and Next Year's Budgets and Rates 
 

Bucksport’s financial performance and management of resources remains strong 
with nine consecutive general fund surpluses.  The undesignated general fund balance 
increased to $7.35 million for the year ended June 30, 2010 from $7.06 million for the 
same period in 2009 or a 4.8% increase. 

 
Economic conditions over the year ended June 30, 2010 remained much the 

same as the same 2009 period.  Property values have maintained or improved slightly 
as evidenced by minimal growth in residential home starts with 14 new single-family 
residences generating approximately $1.4 million in new assessed value.  Likewise, 
commercial values added approximately $1.8 million to the Town’s overall valuation with 
Central Maine Power’s investment in additional transmission lines of $1.3 million and 
the addition of several cell towers totaling $0.5 million.  More significantly, approximately 
$9.0 million was added in industrial property value through Verso Paper’s investment in 
energy improvements at their Bucksport mill.  Nonetheless, the local economy 
continues to mirror overall regional conditions. 

 
Fiscal 2010 budget expectations continued to support operational and program 

needs within LD-1 tax limitations despite continued economic constraints and flat local 
economy.  Property taxes remained the largest source of revenue for the Town in fiscal 
2010, comprising approximately 66% of revenues.  Operating expenses declined 
approximately 30.89% over costs incurred in fiscal 2009 primarily due to the dissolution 
of the Bucksport School Department and subsequent transfer to Regional School Unit 
No. 25. The Town’s mill rate declined to 12.5%, down from 12.8% and is the sixth 
consecutive year that the mill rate had declined or remained unchanged.  Substantially 
all of the decrease was attributed to growth in assessed values due to investment in 
new or existing residential, commercial and industrial properties, partially offset by 
declining state revenue sharing and other municipal revenues. 

 
The Town’s sewer department is separately funded primarily with user fees.  

Fiscal 2010 operating costs decreased by approximately 1.9% when compared to fiscal 
2009.  The decrease is primarily attributed to a reduction in regular maintenance & 
repair on existing facilities and equipment due to the recent investment of capital and 
local funds on upgrades, mainly in the 2009 period.  User fees increased approximately 
5.6% for the twelve months ended June 30, 2010, over the 2009 period, resulting from 
both increased fees and usage rates.  Despite the increase, the Town’s user rates 
remain within the bottom twenty-five percent of sewer rates statewide, based on a 
recent Maine Rural Water Association sewer rate survey. 
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To limit the Town’s exposure to unforeseen cost and more specifically to provide 
an adequate level of funding should a significant valuation loss occur from its largest 
taxpayer (Verso Paper), Bucksport adopted an Undesignated Fund Balance Policy in 
May of 2007.  The Town’s management designed the policy around maintaining a level 
of funding in Undesignated Fund Balance (surplus) that provides financial stability for 
the community into the near future, as Verso’s valuation accounts for approximately 
44% of the Town’s overall valuation.  In addition, the policy will assist the Town in 
maintaining its current favorable bond rating and provide direction to the Town Manager 
during annual budget preparation.  The policy requires that a surplus minimum be 
maintained equal to three months of the Town’s total expenses (gross budget) plus an 
amount equal to three months of the annual taxes for the mill.  For example, if the 
Town’s proposed gross budget is $17,000,000 and the annual taxes for the mill are 
$4,140,000, then the minimum to retain in surplus would be $5,285,000 calculated as 
follows:  ($17,000,000 X 25% = $4,250,000) + ($4,140,000 X 25% = $1,035,000).  The 
Town maintained balances in excess of the required minimum level for the fiscal years 
ended 2010 and 2009 of $2.89 million and $0.75 million, respectively.  (NOTE:  A 
significant shift in the excess of the required minimum level was realized from the 
exclusion of school department expenses based on the formation of RSU #25.)  The 
policy also includes a provision for the suggested utilization of excess funds on future 
capital improvements and/or accelerated payment of debt service. 

 
On May 27, 2010, the Town Council approved a gross budget for the period 7-1-

2010 to 6-30-2011 totaling $10,033,865, which reflects a decrease of approximately 
$366,000 or 3.5%.  Much of the decrease can be attributed to reductions in amounts 
raised for nearly all municipal departments along with reductions in general education 
costs.  The local portion of education costs totaled $5,287,017, representing an 
approximate decrease of $91,000 from the 2010 period.  The net tax commitment 
totaled $8,102,084, which reflected a small increase of approximately $55,823 or 0.7%.  
The tax rate was set at 12.52 mills based on the total adjusted local valuation of 
$681,603,142, which includes both the homestead and BETE valuation adjustments.  
The mill rate remained unchanged in comparison to the previous year. 

 
The local economy for the coming year is projected to remain stable with Verso 

Paper’s diversification of paper products and plans to produce greater amounts of green 
energy at its Bucksport plant to ensure greater financial viability into the future.  The 
housing market will likely suffer the effects of the extended economic recovery period 
with continued slow sales and the potential for reduced home values.  Revenue streams 
may contract further as state budget and referendum outcomes unfold. 

 
Contacting the Town's Financial Management 

 
 This financial report is designed to provide our citizens, taxpayers, customers, 
and investors and creditors with a general overview of the Town's finances and to show 
the Town's accountability for the money it receives.  If you have questions about this 
report or need additional financial information, the Finance Director for the Town of 
Bucksport can be reached at P.O. Drawer X, Bucksport, Maine 04416, by phone at 
(207) 469-7368 or her email address of financedirector@bucksport.biz. 



STATEMENT A 
TOWN OF BUCKSPORT, MAINE 

 
STATEMENT OF NET ASSETS 

JUNE 30, 2010 
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Governmental Business-Type
Activities Activities Total

ASSETS
  Current assets:
    Cash 3,237,668$   -$                    3,237,668$    
    Investments 8,297,831     483,016           8,780,847      
    Accounts receivable (net of allowance for uncollectibles):
      Taxes 13,020          -                      13,020           
      Liens 222,951        -                      222,951         
      Other 189,875        141,679           331,554         
     Inventory 29,351          -                      29,351           
     Prepaid items 9,335            1,000               10,335           
     Tax acquired property 1,598            -                      1,598             
     Due from other funds -                    133,395           133,395         
  Total current assets 12,001,629   759,090           12,760,719    

  Noncurrent assets:
    Capital assets:
      Land, infrastructure, and other assets not being depreciated 1,664,363     681,791           2,346,154      
      Buildings and vehicles net of accumulated depreciation 7,830,419     5,922,683        13,753,102    
  Total noncurrent assets 9,494,782     6,604,474        16,099,256    

TOTAL ASSETS 21,496,411$ 7,363,564$      28,859,975$  

LIABILITIES
  Current liabilities:
    Accounts payable 191,013$      -$                    191,013$       
    Accrued payroll 65,725          -                      65,725           
    Other accrued payables 12,351          24,673             37,024           
    Due to other funds 133,395        -                      133,395         
    Current portion of long-term obligations 515,460        76,032             591,492         
  Total current liabilities 917,944        100,705           1,018,649      

  Noncurrent liabilities
    Noncurrent portion of long-term obligations:
      Bonds payable 5,352,543     2,134,978        7,487,521      
      Accrued compensated absences 204,163        -                      204,163         
  Total noncurrent l iabilities 5,556,706     2,134,978        7,691,684      

TOTAL LIABILITIES 6,474,650     2,235,683        8,710,333      

NET ASSETS
  Invested in capital assets, net of related debt 3,626,779     4,393,464        8,020,243      
  Restricted 4,046,004     -                      4,046,004      
  Unrestricted 7,348,978     734,417           8,083,395      
TOTAL NET ASSETS 15,021,761   5,127,881        20,149,642    

TOTAL LIABILITIES AND NET ASSETS 21,496,411$ 7,363,564$      28,859,975$  

See accompanying independent auditors' report and notes to financial statements.
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Operating Capital Business-
Charges for Grants & Grants & Governmental type

Functions/Programs Expenses Services Contributions Contributions Activities Activities Total

Governmental activities
  Current:
    General government 1,192,842$   87,646$      -$                 -$                 (1,105,196)$   -$                (1,105,196)$   
    Protection 1,471,829     352,901      69,471         -                   (1,049,457)     -                  (1,049,457)     
    Public works 608,798        -                  67,524         -                   (541,274)        -                  (541,274)        
    Health and sanitation 411,273        213,172      86,059         -                   (112,042)        -                  (112,042)        
    Community and social agencies 195,587        -                  -                   -                   (195,587)        -                  (195,587)        
    Education 6,822,296     -                  1,586,393    -                   (5,235,903)     -                  (5,235,903)     
    Environment & housing 241,839        -                  -                   -                   (241,839)        -                  (241,839)        
    Recreation 287,084        39,624        8,055           -                   (239,405)        -                  (239,405)        
    Cemeteries 18,236          -                  -                   -                   (18,236)          -                  (18,236)          
    Tax increment financing agreement 699,791        -                  -                   -                   (699,791)        -                  (699,791)        
    Debt service:
      Interest on long-term debt 5,360            -                  -                   -                   (5,360)            -                  (5,360)            
    County tax 230,562        -                  -                   -                   (230,562)        -                  (230,562)        
    Capital outlay 38,352          -                  -                   -                   (38,352)          -                  (38,352)          
    Unallocated depreciation 33,589          -                  -                   -                   (33,589)          -                  (33,589)          
    Unclassified 38,601          -                  -                   -                   (38,601)          -                  (38,601)          
       Total governmental activities 12,296,039   693,343      1,817,502    -                   (9,785,194)     -                  (9,785,194)     

Business-type activities:
  Sewer fund 745,235        510,900      -                   141,076       -                     (93,259)       (93,259)          
       Total business-type activities 745,235        510,900      -                   141,076       -                     (93,259)       (93,259)          

       Total government 13,041,274   1,204,243   1,817,502    141,076       (9,785,194)     (93,259)       (9,878,453)     

Program Revenues
Net (Expense) Revenue & Changes

in Net Assets
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Business-
Governmental type

Activities Activities Total

Changes in net assets:
  Net (expense) revenue (9,785,194)     (93,259)        (9,878,453)     

  General revenue:
    Taxes

 Property taxes, levied for general purposes 8,706,617       -                   8,706,617       
 Excise taxes, levied for general purposes 669,292          -                   669,292          

    Grants and contributions not restricted to
       specific programs 1,604,833       -                   1,604,833       
    Loss on disposal of capital assets -                     (1,892)          (1,892)            
    Miscellaneous 509,174          21,615         530,789          
  Total general revenue and transfers 11,489,916     19,723         11,509,639     

Change in net assets 1,704,722       (73,536)        1,631,186       

Transfers (15,412)          15,412         -                     

Transfers to RSU #25 (23,635,225)   -                   (23,635,225)   

NET ASSETS - JULY 1, RESTATED 36,967,676     5,186,005    42,153,681     

NET ASSETS - JUNE 30 15,021,761$   5,127,881$  20,149,642$   

See accompanying independent auditors' report and notes to financial statements.



STATEMENT C 
TOWN OF BUCKSPORT, MAINE 

 
BALANCE SHEET - GOVERNMENTAL FUNDS 

JUNE 30, 2010 

 15 

All
General Nonmajor

Fund Funds Total
ASSETS
  Cash 3,154,062$    83,606$       3,237,668$     
  Investments 8,227,421      70,410         8,297,831       
  Receivables (net of allowance for 
    uncollectibles):
    Taxes 13,020           -                   13,020            
    Liens 222,951         -                   222,951          
    Other 91,331           98,544         189,875          
  Inventory 29,351           -                   29,351            
  Prepaid and other assets 6,200             3,135           9,335              
  Tax acquired property 1,598             -                   1,598              
  Due from other funds 34,510           2,463,795    2,498,305       
TOTAL ASSETS 11,780,444$  2,719,490$  14,499,934$   

LIABILITIES AND FUND EQUITY
  Liabilities
    Accounts payable 182,519$       8,494$         191,013$        
    Accrued payroll 65,725           -                   65,725            
    Other accrued payables 12,351           -                   12,351            
    Due to other funds 2,597,190      34,510         2,631,700       
    Deferred tax revenues 167,395         -                   167,395          
TOTAL LIABILITIES 3,025,180      43,004         3,068,184       

Fund Equity
  Reserved:
    Endowments -                     63,726         63,726            
    General Fund:
      Designated 1,343,725      -                   1,343,725       
    Special Revenue Fund:
      Designated -                     775,653       775,653          
    Capital Project funds -                     1,801,219    1,801,219       
    Permanent funds -                     61,681         61,681            
  Unreserved, reported in:
    General Fund:
      Designated 13,950           -                   13,950            
      Undesignated 7,397,589      -                   7,397,589       
    Special Revenue Fund:
      Undesignated -                     (25,793)        (25,793)          
TOTAL FUND EQUITY 8,755,264      2,676,486    11,431,750     

TOTAL LIABILITIES AND FUND
  EQUITY 11,780,444$  2,719,490$  14,499,934$   

See accompanying independent auditors' report and notes to financial statements.
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Total
Governmental

Funds

Total Fund Equity 11,431,750$   
Amounts reported for governmental activities in the statement are different because:
  Capital assets used in governmental activities are not financial resources and
     therefore are not reported in the funds, net of accumulated depreciation 9,494,782       
  Other long-term assets are not available to pay for current-period expenditures
    and therefore are deferred in the funds shown above:
    Taxes and liens receivable 167,395          
   Long-term liabilities are not due and payable in the current period and
     therefore are not reported in the funds:
     Bonds payable (5,868,003)     
     Accrued compensated absences (204,163)        

Net assets of governmental activities 15,021,761$   

See accompanying independent auditors' report and notes to financial statements.
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All Totals
General Nonmajor Governmental
Fund Funds Funds

REVENUES
  Taxes 8,720,699$     -$                8,720,699$   
  Excise taxes 669,292          -                  669,292        
  Intergovernmental 1,211,882       624,060      1,835,942     
  Charges for services 693,343          -                  693,343        
  Miscellaneous revenues 1,915,629       179,938      2,095,567     
TOTAL REVENUES 13,210,845     803,998      14,014,843   

EXPENDITURES
  Current:
    General government 1,171,157       44,754        1,215,911     
    Protection 1,268,939       45,277        1,314,216     
    Public works 776,289          14,940        791,229        
    Health and sanitation 392,690          617             393,307        
    Community and social agencies 50,207            145,380      195,587        
    Education 6,363,374       458,922      6,822,296     
    Environment & housing -                      241,839      241,839        
    Recreation 179,327          18,159        197,486        
    Cemeteries 4,120              14,116        18,236          
    Tax Increment Financing Agreement 699,791          -                  699,791        
    Debt service:
       Principal 735,461          -                  735,461        
       Interest 5,360              -                  5,360            
    County tax 230,562          -                  230,562        
    Capital outlay -                      610,957      610,957        
    Unclassified 38,601            -                  38,601          
TOTAL EXPENDITURES 11,915,878     1,594,961   13,510,839   

EXCESS (DEFICIENCY) OF REVENUES OVER
  (UNDER) EXPENDITURES 1,294,967       (790,963)     504,004        

OTHER FINANCING SOURCES (USES)
  Transfers in 4,904              1,070,686   1,075,590     
  Transfers out (1,073,423)      (17,579)       (1,091,002)    
  Transfers to RSU #25 -                      (400,851)     (400,851)       
TOTAL OTHER FINANCING SOURCES
  (USES) (1,068,519)      652,256      (416,263)       

NET CHANGE IN FUND BALANCES 226,448          (138,707)     87,741          

FUND BALANCES - JULY 1 8,528,816       2,815,193   11,344,009   

FUND BALANCES - JUNE 30 8,755,264$     2,676,486$ 11,431,750$ 

See accompanying independent auditors' report and notes to financial statements.
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Net change in fund balances - total governmental funds (Statement E) 87,741$          

Amounts reported for governmental activities in the Statement of Activities
  (Statement B) are different because:

Governmental funds report capital outlays as expenditures while governmental 
  activities report depreciation expense to allocated those expenditures over the
  life of the assets:
   Capital asset purchases 1,064,644       
   Capital asset disposals (23,234,374)    
   Depreciation expense (625,775)         

(22,795,505)    

Revenues in the Statement of Activities that do not provide current financial 
  resources are not reported.
  Taxes and liens receivable (14,082)           

Repayment of long-term debt principal is an expenditure in the governmental
  funds, but the repayment reduces long-term liabilities in the Statement of
  Net Assets 735,461          

Debt proceeds provide current financial resources to govermental funds, but 
  issuing debt increases long-term liabilities in the Statement of Net Assets -                      

Some expenses reported in the Statement of Activities do not require the use of
  current financial resources and therefore are not reported as expenditures in
  govermental funds:
    Accrued compensated absences 40,470            

Change in net assets of governmental activities (Statement B) (21,945,915)$  

See accompanying independent auditors' report and notes to financial statements.
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Enterprise

Sewer
Fund

ASSETS
  Current assets:
    Investments 483,016$        
    Accounts receivable 141,679          
    Due from other funds 133,395          
    Prepaid expense 1,000              
  Total current assets 759,090          

  Capital assets:
    Construction in progress 4,892              
    Land 676,899          
    Buildings 4,546,321       
    Building improvements 705,738          
    Infrastructure 5,626,045       
    Equipment 51,703            
    Vehicles 90,899            
  Total capital assets 11,702,497     
    Less: accumulated depreciation (5,098,023)      
  Net capital assets 6,604,474       

TOTAL ASSETS 7,363,564$     

LIABILITIES AND NET ASSETS
  Current liabilities:
    Accounts payable -$                
    Accrued interest 24,673            
    Current portion of long-term liabilities 76,032            
  Total current liabilities 100,705          

  Long-term liabilities:
    Bonds payable, net of current portion 2,134,978       
  Total long-term liabilities 2,134,978       

  Total liabilities 2,235,683       

NET ASSETS
  Invested in capital assets, net of related debt 4,393,464       
  Unrestricted 734,417          
TOTAL NET ASSETS 5,127,881       

TOTAL LIABILITIES AND NET ASSETS 7,363,564$     

See accompanying independent auditors' report and notes to financial statements.
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Enterprise

Sewer
Fund

OPERATING REVENUES
  Charges for services 510,900$        
  Other 8,938              
TOTAL OPERATING REVENUES 519,838          

OPERATING EXPENSES
  Payroll 72,855            
  Supplies 48,674            
  Maintenance and repairs 25,097            
  Utilities 42,535            
  Depreciation 360,582          
  Contracted services 69,996            
  Other 29,520            
TOTAL OPERATING EXPENSES 649,259          

OPERATING (LOSS) (129,421)        

NON-OPERATING INCOME (EXPENSE)
  Interest income 12,677            
  Interest expense (95,976)          
  Capital contributions 141,076          
  Transfer of capital assets (1,892)            
  Transfers in 15,412            
  Transfers out -                     
NET NON-OPERATING INCOME 71,297            

CHANGE IN NET ASSETS (58,124)          

NET ASSETS - JULY 1 5,186,005       

NET ASSETS - JUNE 30 5,127,881$     

See accompanying independent auditors' report and notes to financial statements.
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Enterprise
Sewer
Fund

CASH FLOWS FROM OPERATING ACTIVITIES:
  Receipts from customers 503,483$        
  Internal activity - receipts (payments) from/to
    other funds 335,574          
  Payments to suppliers (216,322)        
  Payments to employees (72,855)          
Net cash provided by operating activities 549,880          

CASH FLOWS FROM INVESTING ACTIVITIES:
  (Purchase) sale of investments (360,921)        
  Interest income 12,677            
Net cash used by investing activities (348,244)        

CASH FLOWS FROM CAPITAL AND RELATED FINANCING 
  ACTIVITIES:
  Purchase of capital assets (319,277)        
  Proceeds from capital grants 141,076          
  Transfer from general fund for bonds payable 15,412            
  Principal payments on bonds payable (72,732)          
  Interest payments on bonds payable (97,711)          
Net cash used by capital and related financing activities (333,232)        

NET CHANGE IN CASH (131,596)        

CASH - JULY 1 -                     

CASH - JUNE 30 (131,596)$      

RECONCILIATION OF OPERATING (LOSS)
  TO NET CASH PROVIDED BY OPERATING
  ACTIVITIES:
Operating (loss) (129,421)$      
Adjustments to reconcile operating income to net
  cash provided by operating activities:
  Depreciation expense 360,582          
Changes in operating assets and liabilities:
  (Increase) in accounts receivable (16,355)          
  Decrease in due from other funds 335,574          
  (Increase) in prepaid expense (500)               
NET CASH PROVIDED BY OPERATING ACTIVITIES 549,880$        

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
   Cash paid during the year for:
     Interest 97,711$          

See accompanying independent auditors' report and notes to financial statements.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
  

Reporting Entity 
 

The Town of Bucksport was incorporated under the laws of the State of Maine.  The 
Town operates under the council-manager form of government and provides the following 
services:  general government, protection, public works, health and sanitation, education, 
recreation, community and social agencies, and other unclassified. 
 
 The Town’s financial statements are prepared in accordance with generally 
accepted accounting principles (GAAP).  The Governmental Accounting Standards Board 
(GASB) is responsible for establishing GAAP for state and local governments through its 
pronouncements (Statements and Interpretations).  Governments are also required to 
follow the pronouncements of the Financial Accounting Standards Board (FASB) issued 
through November 30, 1989 (when applicable) that do not conflict with or contradict GASB 
pronouncements.  Although the Town has the option to apply FASB pronouncements 
issued after that date to its business-type activities and enterprise funds, the Town has 
chosen not to do so.   
 

The Town’s combined financial statements include all accounts and all operations of 
the Town.  We have determined that the Town has no component units as described in 
GASB Statement No. 14 and amended by GASB Statement No. 39. 

 
Government – Wide and Fund Financial Statements 

  
 The Town’s basic financial statements include both government-wide (reporting the 
Town as a whole) and fund financial statements (reporting the Town’s major funds).  
 
  Both the government-wide and fund financial statements categorize primary 
activities as either governmental or business-type. The Town’s sewer fund is categorized 
as a business-type activity.  All other activities of the Town are categorized as 
governmental. 
 
 In the government-wide Statement of Net Assets, both the governmental and 
business-type activities columns are (a) presented on a consolidated basis by column, and 
(b) are reported on a full accrual, economic resources basis, which recognizes all long-
term assets and receivables as well as long-term debt and obligations.  The Town's net 
assets are reported in three parts - invested in capital assets, net of related debt; restricted 
net assets; and unrestricted net assets.  The Town first utilizes restricted resources to 
finance qualifying activities. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

The government-wide Statement of Activities reports both the gross and net cost of 
each of the Town's functions and business-type activities (general government, protection, 
etc.).  The functions are also supported by general government revenues (property taxes, 
certain intergovernmental revenues, miscellaneous revenues, etc.).  The Statement of 
Activities reduces gross expenses (including depreciation) by related program revenues, 
operating and capital grants.  Program revenues must be directly associated with the 
function or a business-type activity.  Operating grants include operating-specific and 
discretionary (either operating or capital) grants while the capital grants column reflects 
capital-specific grants. For the most part, the interfund activity has been eliminated from 
these government – wide financial statements. 
 
 The net costs (by function) are normally covered by general revenue (taxes, certain 
intergovernmental revenues and charges for services, etc.). 
 
 The Town does not allocate indirect costs.  All costs are charged directly to the 
corresponding department. 
 
 The government-wide focus is more on the sustainability of the Town as an entity 
and the change in the Town’s net assets resulting from the current year’s activities. 
 

Measurement Focus - Basic Financial Statements & Fund Financial Statements 
 
 The financial transactions of the Town are reported in the individual funds in the 
fund financial statements.  Each fund is accounted for by providing a separate set of self-
balancing accounts that comprise its assets, liabilities, reserves, fund equity, revenues and 
expenditures/expenses.  The various funds are reported by generic classification within the 
financial statements. 
 
 The following fund types are used by the Town: 
  
1. Governmental Funds: 
 
 The focus of the governmental funds' measurement (in the fund statements) is upon 
determination of financial position (sources, uses, and balances of financial resources) 
rather than upon net income.  The following is a description of the governmental funds of 
the Town: 
 

a. The General Fund is the general operating fund of the Town.  It is used to 
account for all financial resources except those required to be accounted for 
in another fund.  
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

b. Special Revenue Funds are used to account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for specified 
purposes. 

 
c. Capital Project Funds are used to account for financial resources to be used 

for the acquisition or construction of major capital facilities or equipment. 
 
d. Permanent Funds are used to account for assets held by the Town pursuant 

to a trust agreement.  The principal portion of this fund type must remain 
intact, but the earnings may be used to achieve the objectives of the fund. 

 
2.    Proprietary Funds 
 
 The focus of proprietary fund measurement is upon determination of operating 
income, changes in net assets, financial position, and cash flows. The generally accepted 
accounting principles applicable are those similar to businesses in the private sector.  
Operating revenues include charges for services, intergovernmental reimbursements and 
other miscellaneous fees which are a direct result of the proprietary activity. Non-operating 
revenues are any revenues which are generated outside of the general proprietary activity, 
i.e. interest income.  The following is a description of the proprietary funds of the Town: 
 

a. Enterprise Funds are required to be used to account for operations for which 
a fee is charged to external users for goods or services and the activity (a) is 
financed with debt that is solely secured by a pledge of net revenues, (b) has 
third party requirements that the cost of providing. services, including capital 
costs, be recovered with fees and charges or (c) established fees and 
charges based on a pricing policy designed to recover similar costs. 

 
The emphasis in fund financial statements is on the major funds in either the 

governmental or business-type activities categories.  Non-major funds by category are 
summarized into a single column, GASB Statement No. 34 sets forth minimum criteria 
(percentage of the assets, liabilities, revenues, or expenses of either the fund category or 
the governmental and enterprise combined) for the determination of major funds.  The 
nonmajor funds are combined in a column in the fund financial statements. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Basis of Accounting 
 
 Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statements.  Basis of 
accounting relates to the timing of the measurements made, regardless of the 
measurement focus applied. 
 
1. Accrual 
 
 Governmental activities in the government-wide financial statements and 
fiduciary fund financial statements are presented on the accrual basis of accounting.  
Revenues are recognized when earned and expenses are recognized when incurred. 
 
2. Modified Accrual 
 
 The governmental fund financial statements are presented on the modified 
accrual basis of accounting.  Under the modified accrual basis of accounting, revenues 
are recorded when susceptible to accrual; i.e., both measurable and available.  
"Available" means collectible within the current period or soon enough thereafter to be 
used to pay liabilities of the current period.  Expenditures are generally recognized 
under the modified accrual basis of accounting when the related liability is incurred.  
The exception to this general rule is that principal and interest on general obligation 
long-term debt, if any, is recognized when due. 
  

Budget 
 
 The Town’s policy is to adopt an annual budget for operations.  The budget is 
presented on the modified accrual basis of accounting which is consistent with generally 
accepted accounting principles. 
 
 The following procedures are followed in establishing budgetary data reflected in 
the financial statements: 
 
1. Early in the second half of the year the Town prepares a budget for the fiscal 

year beginning July 1.  The operating budget includes proposed expenditures 
and the means of financing them. 

 
2. A meeting of the Town Council was called for the purpose of adopting the 

proposed budget after public notice of the meeting was given. 
 
3.   The budget was adopted subsequent to passage by the Town Council. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
4. The Town does not adopt budgets for Special Revenue Funds. 
 

Deposits and Investments 
 
 The Town’s cash and cash equivalents are considered to be cash on hand, 
demand deposits and short-term investments with original maturities of three months or 
less from the date of acquisition.  The Town’s investment policy requires 
collateralization of accounts and deposits exceeding an amount equal to 25% of capital, 
surplus, and undivided profits as defined by the laws of the State of Maine. 
 
 It is the Town’s policy to value investments at fair value.  None of the Town’s 
investments are reported at amortized cost.  The Town Treasurer is authorized by State 
Statues to invest all excess funds in the following: 
 

- Obligations of the U.S. Government, its agencies and instrumentalities. 
- Certificates of deposits and other evidences of deposits at banks, savings and 

loan associations, and credit unions. 
- Repurchase agreements 
- Money market mutual funds 
 

Inventories 
 
Inventories consist of expendable supplies held for consumption and are valued 

at cost.  Under the consumption method, the costs of inventory items are recognized as 
expenditures when used.  In the general fund, inventory consists of diesel fuel, gasoline, 
winter salt and sand and gravel.   

 
Prepaid Items 

 
Certain payments to vendors reflect costs applicable to future accounting periods 

and are recorded as prepaid items in both government-wide and fund financial 
statements. 
 

Interfund Receivables and Payables 
 
Any residual balances outstanding between governmental activities and 

business-type activities are reported in the governmental-wide financial statements as 
“internal balances”.  Interfund balances and transactions have been eliminated in the 
government-wide financial statements. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Transactions Between Funds 

 
Legally authorized transfers are treated as interfund transfers and are included in 

the results of operations of both Governmental and Proprietary Funds. 
 

Allowance for Uncollectible Accounts 
 
The allowance for uncollectible accounts for the ambulance receivables is 

estimated to be $27,840 as of June 30, 2010. 
 

Capital Assets 
 
Capital assets purchased or acquired with an original cost of $5,000 or more are 

reported at historical cost or estimated historical cost.  Contributed assets are reported 
at fair market value as of the date received.  Additions, improvements and other capital 
outlays that significantly extend the useful life of an asset are capitalized.  Infrastructure 
such as streets, traffic signals, and signs are capitalized.  Other costs incurred for 
repairs and maintenance are expensed as incurred.  Depreciation on all assets is 
provided on the straight-line basis over the estimated useful lives. 

 
 The assets are valued at historical cost when available and estimated historical 

cost where actual invoices or budgetary data was unavailable.  Donated fixed assets 
are valued at their estimated fair market value on the date received.  All retirements 
have been recorded by eliminating the net carrying values. 
 

Infrastructure assets include roads, bridges, underground pipe (other than related 
to independently owned utilities), traffic signals, etc.  These infrastructure assets are 
likely to be the largest asset class of the Town.  The Town has not retroactivity recorded 
infrastructure.  
 

Estimated useful lives are as follows: 
 
  Buildings and improvements 10 - 70 years 
  Infrastructure    20 - 50 years 
  Machinery and equipment  5 - 30 years 
  Vehicles    5 - 30 years 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Long-term Obligations 

 
The accounting treatment of long-term debt depends on whether the assets are 

used in governmental fund operations or proprietary fund operations and whether they 
are reported in the government-wide or fund financial statements. 

 
All long-term debt to be repaid from governmental and business-type resources 

is reported as liabilities in government-wide statements.  The long-term debt consists 
primarily of notes or bonds payable and compensated absences. 

 
Long-term debt for governmental funds is not reported as liabilities in the fund 

financial statements.  The debt proceeds are reported as other financing sources and 
payment of principal and interest reported as expenditures.  The accounting for 
proprietary fund is the same in the fund statements as it is in the government-wide 
statements. 
 

Compensated Absences 
 
The Town’s policies regarding vacation and sick time permit employees to 

accumulate earned but unused vacation and sick leave. The liability for these 
compensated absences is recorded as long-term debt in the government-wide financial 
statements.  In the fund financial statements, governmental funds report only the 
compensated absence liability payable from expendable available financial resources, 
while the proprietary funds report the liability as it is incurred.   

 
Reserves 

 
The Town records reserves to indicate that a portion of the fund balance is 

legally segregated for a specific future use, which is indicated by the title of each 
reserves listed in the balance sheet and statement of net assets.  It is the Town’s policy 
to first use restricted assets for restricted programs and only unrestricted assets after 
the restricted assets have been exhausted. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Net Assets 
 
Net assets represent the difference between assets and liabilities.  Net assets 

invested in capital assets, net of related debt consists of capital assets, net of 
accumulated depreciation, reduced by the outstanding balances of any borrowing used 
for those assets, and adding back unspent proceeds.  Net assets are reported as 
restricted when there are limitations imposed on their use either through the enabling 
legislations adopted by the Town or through external restrictions imposed by creditors, 
grantors or laws or regulations of other governments.   

 
Revenue Recognition - Property Taxes - Modified Accrual Basis 

 
 The Town's property tax for the current year was levied July 1, 2009 on the 
assessed value listed as of April 1, 2009, for all real and personal property located in 
the Town.  Taxes were due on in two installments on August 31, 2009 and March 31, 
2010.  Interest on unpaid taxes commenced on September 1, 2009 and April 1, 2010, at 
9% per annum. 
 
 Property tax revenues are recognized when they become available.  Available 
includes those property tax receivables expected to be collected within sixty days after 
year end.  The remaining receivables have been recorded as deferred revenues. 

 
The Town is permitted by the laws of the State of Maine to levy taxes up to 105% 

of its net budgeted expenditures for the related fiscal period.  The amount raised in 
excess of 100% is referred to as overlay, and amounted to $430,768 for the year ended 
June 30, 2010. 

 
Tax liens are placed on real property within twelve months following the tax 

commitment date if taxes are delinquent.  The Town has the authority to foreclose on 
property eighteen months after the filing of the lien if tax liens and associated costs 
remain unpaid. 

 
Program Revenues 

 
Program revenues include all directly related income items applicable to a 

particular program (grant income/expenses). 
 

Operating/Non-operating Proprietary Fund Revenues 
 
Operating revenues consist mainly of direct revenue sources and/or charges for 

services applicable to that fund. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 
Encumbrance Accounting 

 
 Encumbrances are not liabilities and, therefore, are not recorded as expenditures 
until receipt of material or service.  For budgetary purposes, appropriations lapse at 
fiscal year-end.  The Town does not utilize encumbrance accounting for its general 
fund.   

 
Use of Estimates 

 
During the preparation of the Town’s financial statements, management is 

required to make estimates and assumptions that affect the reported amounts of assets, 
liabilities, and disclosure of contingent items as of the date of the financial statements 
and the reported amounts of revenues and expenses / expenditures during the reporting 
period. Actual results may differ from these estimates. 
 
NOTE 2 - CASH AND INVESTMENTS 
 
 The Town’s investment policies, which follow state statutes, authorize the Town 
to invest in obligations of the U.S. Treasury, agencies and instrumentalities, other states 
and Canada, provided such securities are rated within the three highest grades by an 
approved rating service of the State of Maine, corporate stocks and bonds within 
statutory limits, financial institutions, mutual funds and repurchase agreements.  These 
investment policies apply to all Town funds.    
 
 Custodial credit risk for deposits is the risk that, in the event of a failure of a 
depository financial institution, the Town will not be able to recover its deposits or will 
not be able to recover collateral securities that are in possession of an outside party.  
The Town does not have a policy covering custodial credit risk. 
 
 At June 30, 2010, the Town’s cash balance of $3,237,668 was comprised of 
deposits amounting to $3,242,613.  Of these deposits, $274,200 was insured by federal 
depository insurance and consequently was not exposed to custodial credit risk and 
$2,968,413 was collateralized with securities held by the financial institution but not in 
the Town’s name. 

Bank 
Account Type Balance

Checking accounts 385,090$      
Repurchase agreements 39,652          
Money market accounts 2,817,871     

3,242,613$   
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NOTE 2 - CASH AND INVESTMENTS (CONTINUED) 
 
 At December 31, 2010, the Town’s investments of $8,780,847 were comprised of 
$17,897 of stocks that are held in the Town’s name and $250,000 of certificates of 
deposit that were insured by federal depository insurance, both which consequently 
were not exposed to custodial credit risk.  The remaining certificates of deposit of 
$8,512,950 were collateralized with securities held by the financial institution but not in 
the Town’s name. 
 

Account Type Balance

Certificates of deposit 8,762,950$   
Stocks 17,897          

8,780,847$   
 

 The Town has determined that it has complied with state and federal laws 
governing the investment of public funds. 
 
 
NOTE 3 - INTERFUND RECEIVABLES AND PAYABLES 
  
 Interfund balances at June 30, 2010 consisted of the following individual fund 
receivables and payables. 
 

Receivables Payables
(Due from) (Due to)

General Fund 34,510$         2,597,190$    
Special Revenue Funds 555,066         34,510           
Capital Project Funds 1,801,219      -                     
Permanent Funds 107,510         -                     
Enterprise Funds 133,395         -                     

2,631,700$    2,631,700$    
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NOTE 4 - CAPITAL ASSETS 
 
 The following is a summary of changes in capital assets at June 30, 2010: 
 

Balance, Balance,
7/1/09 Additions Disposals 6/30/10

Governmental activities
Non-depreciated assets:
  Land 1,532,443$     6,000$          (199,403)$        1,339,040$     
  Construction in progress 449,310          204,772        (328,759)          325,323          

1,981,753       210,772        (528,162)          1,664,363       
Depreciated assets:
  Buildings 39,390,957     170,394        (35,789,204)     3,772,147       
  Building improvements 4,998,399       -                    (4,070,117)       928,282          
  Furniture and fixtures 3,304,722       -                    (3,304,722)       -                      
  Equipment 1,359,690       100,352        (275,917)          1,184,125       
  Vehicles 2,114,729       91,087          (83,267)            2,122,549       
  Infrastructure 9,465,090       492,039        (145,000)          9,812,129       

60,633,587     853,872        (43,668,227)     17,819,232     
Less: accumulated depreciation (30,325,053)    (625,775)       20,962,015      (9,988,813)      

30,308,534     228,097        (22,706,212)     7,830,419       
Net governmental capital assets 32,290,287$   438,869$      (23,234,374)$   9,494,782$     

Business-type activities
Non-depreciated assets:
  Land 676,899$        -$                  -$                     676,899$        
  Construction in progress 47,747            115,856        (158,712)          4,891              

724,646          115,856        (158,712)          681,790          

Depreciated assets:
  Buildings 4,546,321       -                    -                       4,546,321       
  Building improvements 513,682          192,057        -                       705,739          
  Equipment 51,703            -                    -                       51,703            
  Vehicles 71,388            38,480          (18,969)            90,899            
  Infrastructure 5,626,045       -                    -                       5,626,045       

10,809,139     230,537        (18,969)            11,020,707     
Less: accumulated depreciation (4,754,518)      (360,582)       17,077             (5,098,023)      

6,054,621       (130,045)       (1,892)              5,922,684       

Net business-type capital assets 6,779,267$     (14,189)$       (160,604)$        6,604,474$     
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NOTE 4 - CAPITAL ASSETS (CONTINUED) 
 
General government 17,401$          
Protection 157,613          
Public works 309,608          
Health and sanitation 17,966            
Recreation 89,598            
Town-wide 33,589            

625,775          

Sewer Fund 360,582          
Total depreciation expense 986,357$        

 
NOTE 5 - LONG TERM DEBT 
 

The following is a summary of changes in the long-term debt for the year ended 
June 30, 2010: 

 
Balance, Balance, Current
7/1/09 Additions Deletions 6/30/10 Portion

Bonds payable 8,887,206$  -$             (808,193)$   8,079,013$  591,492$    
Accrued compensated 
  absences 244,633       -               (40,470)       204,163       51,041        
Totals 9,131,839$  -$             (848,663)$   8,283,176$  642,533$    

 
 
 The following is a summary of outstanding bonds payable: 
 
Governmental activities debt:

$1,561,872, 1999E General Obligation Bonds due in annual
principal payments of $104,125, through November of 2014.
Interest is charged at a rate varying from 4.283% to 5.908% per
annum. 520,625$       

$8,226,730, 2002 General Obligation Bonds due in annual
principal payments of $411,336, through November of 2022.
Interest is charged at a rate varying from 3.050% to 5.250% per
annum. 5,347,378      

  Total governmental activities debt 5,868,003      
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NOTE 5 - LONG TERM DEBT (CONTINUED) 
 
Business-activities debt:

$400,000, 1991 General Obligation Bonds due in annual
payments of $32,100, through October of 2011. Interest is
charged at a rate of 5.00% per annum. 59,129           

$2,240,000, 2008 General Obligation Bonds due in annual
payments of $138,343, through April of 2036. Interest is charged
at a rate of 4.25% per annum. 2,151,881      

  Total business-activities debt 2,211,010      

Total Long-Term Debt 8,079,013$    

 The following is a summary of outstanding bond principal and interest 
requirements for the next five fiscal years ending June 30: 

 
Total

Principal Interest Debt Service

2011 591,492$        368,096$        959,588$        
2012 594,327          347,400          941,727          
2013 566,419          320,834          887,253          
2014 568,586          294,270          862,856          
2015 570,844          266,899          837,743          
2016-2020 2,370,965       968,835          3,339,800       
2021-2024 1,620,999       401,905          2,022,904       
2025-2030 476,516          215,199          691,715          
2031-2035 586,757          104,958          691,715          
2036-2040 132,108          5,615              137,723          

8,079,013$     3,294,011$     11,373,024$   

 
All bonds payable are direct obligations of the Town, for which its full faith and 

credit are pledged.  The Town is not obligated for any special assessment debt.  All 
debt is payable from taxes levied on all taxable property within the Town. 
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NOTE 6 - RESTRICTED NET ASSETS 
  
 The following net assets have been restricted at June 30, 2010 for the following 
purposes: 
 

Restricted for general fund designated balances 1,343,725$     
Restricted for endowments 63,726            
Restricted for special revenue funds 775,653          
Restricted for capital project funds 1,801,219       
Restricted for permanent funds 61,681            

4,046,004$     
 

 
NOTE 7 - GENERAL FUND DESIGNATED FUND EQUITY 
 
 At June 30, 2010, the general fund designated fund balance was made up of the 
following account balances carried forward into the subsequent year’s budget: 
 

Solid waste 13,950$          
Education 928,852          
Tax increment financing agreement 244,328          
Highway block grant 9,352              
State revenue sharing 161,193          

1,357,675$     
 

 
NOTE 8 - EXPENDITURES OVER APPROPRIATIONS 
 
 The following appropriation was exceeded by actual expenditures. 
 

Excess

Administration 4,019$            
 

 
 The excess was due to unexpected legal costs incurred on a personnel matter 
for which a cost was not known at the time of appropriation.  The Town Council did 
approve the costs. 
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NOTE 9 - DEFICIT FUND BALANCES 
 
 The following special revenue funds have deficit fund balances as of June 30, 
2010: 
 

CDBG Housing Assistance 23,793$   
Bucksport Fire Department 2,000        

 
 

NOTE 10 - OVERLAPPING DEBT 
 
 The Town is responsible for its proportionate share of County debt.  As of June 
30, 2010 the Town’s share was as follows: 
 

Outstanding Town's Total
Debt Percentage Share

County of Hancock 3,617,543$     4.78% 172,919$       
 
 
NOTE 11 - RISK MANAGEMENT 
 
 The Town is a member of the Maine Municipal Association – Worker 
Compensation Trust Fund (“Fund”).  The Fund was created to formulate, develop and 
administer a program of modified self-funding for the Fund’s membership, obtain lower 
costs for worker’s compensation coverage and develop a comprehensive loss control 
program.  The Town pays an annual premium to the fund for its worker’s compensation 
coverage.  The Town’s agreement with the Fund provides that the fund will be self-
sustaining through member premiums and will provide, through commercial companies 
reinsurance contracts, individual stop loss coverage for member Town’s for claims in 
excess of $400,000 with an excess limit of $2,000,000. 
 

The Town has its liability insurance through the Kyes Agency Inc..  The Town 
pays an annual premium for its property and liability coverage.  Under the property 
coverage portion of the policy, coverage is provided after the $1,000 deductible is met, 
to $4,377,412.  Under the general liability portion of the policy, coverage is provided 
after the deductible is met, to $1,000,000 per occurrence and $3,000,000 in total.  For 
the law enforcement liability, the coverage is $1,000,000 per occurrence and in total 
with a $2,500 deductible.  For the public official liability, the coverage is $1,000,000 per 
occurrence and $3,000,000 in total with a $2,500 deductible.  Under the employment 
practices liability, the coverage is $1,000,000 per occurrence and $3,000,000 in total 
with a $2,500 deductible.       
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NOTE 12 - LANDFILL CLOSURE AND POSTCLOSURE CARE COSTS 
 

The Town of Bucksport’s landfill is at 100% capacity to date.  Therefore, the 
estimated remaining landfill life is zero years.  Federal and state laws require that 
certain post closure care be met.  The Town estimates that on an annual basis, some 
immaterial costs will be incurred for post closure care.  The annual amount will be paid 
for within the Town’s annual operating budget. 
 
 
NOTE 13 - DEFINED BENEFITS PENSION PLAN 
  

MAINE STATE RETIREMENT SYSTEM 
 
 The Town participates in the Maine State Retirement System, a cost sharing 
multi-employer defined benefit pension plan which covers employees who work at least 
40 hours per week.  The system requires that both employees and the Town contribute, 
and provides retirement, disability and death benefits.  Employees are eligible for 
normal retirement upon reaching the age  of  sixty  and early retirement after completing  
twenty-five or more years of credited service.   As of June 30, 2010, the Town had an 
unfunded actuarial accrued liability credit of $525,222, computed using the actuarial 
method used for funding purposes.  This credit is being used to reduce future 
contributions and is being amortized over a closed period of 18 years from July 1, 1999.   
The Town's actual contribution was $0 after the unfunded actuarial accrued liability 
credit was deducted from the annual pension cost. 
 
 
NOTE 14 - OTHER POSTEMPLOYMENT BENEFITS 
 
 The Town, in accordance with its current life insurance company agreement, 
provides life insurance benefits to eligible retirees.  Retired plan members and 
beneficiaries currently receiving benefits are not required to contribute specified 
amounts towards the cost of receiving benefits under the Town’s life insurance benefits 
program. 
 

Funding policy – The Town currently funds claims and administrative costs for 
postemployment benefits through its life insurance company or through current year 
expenditures.  Total expenditures for the year ended June 30, 2010 were $1,270. 
 

The current census of Town benefit participants as of June 30, 2010 was eleven 
participants. 
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NOTE 15 - TAX INCREMENT FINANCING AGREEMENT 
 
 On March 20, 1997, the Bucksport Town Council approved the Champion 
International Tax Increment Financing District (TIF) and adopted a development 
program for the District as authorized pursuant to Chapter 207 of Title 30-A of the Maine 
Revised Statutes as amended.  The development program for the district was amended 
March 27, 2000.  The anticipated investment to be made within the District is 
$133,600,000.  Seventy-five percent of the property taxes to be generated on the 
improvements within the District will be returned to the developer while the remaining 
25% will be kept by the Town to fund a development plan as approved by the Office of  
Economic and Community Development on March 31, 1997.  The District expires after a 
twenty-year period and all tax revenues will be returned to the general operating fund of 
the Town.  The TIF agreement was amended on March 27, 2000.  Ownership of the 
District was transferred to International Paper in 2003. 
 
 On March 27, 2003, the Bucksport Town Council approved a Tax Increment 
Financing District for Ellis & Guerrette.  The anticipated investment to be made within 
the District is $514,400.  Fifty percent of the property taxes to be generated on the 
improvements within the District will be returned to the developer for 14 years or until 
$73,379 is returned to the developer.  The remaining 50% will be retained by the Town 
and used to fund the development plan of the District. 
 
 
NOTE 16 - ECONOMIC DEPENDENCY 
 
 The Town has one taxpayer whose property tax assessment represents a 
significant portion of the Town’s tax base.   The Bucksport mill of Verso Paper has an 
assessed value of $307,152,378, which is 44.23% of the Town’s total assessed value of 
$694,492,800.  For the year ended June 30, 2010, the Verso Paper’s property tax 
assessment was $3,845,548. 
 
 
NOTE 17 - CONTINGENCIES  
 
 With regard to pending legal claims or any unasserted claims, it is not feasible at 
this time to predict or determine their outcome.  Management believes, however, that 
settlement amounts, if any, will not have a material adverse effect on the Town’s 
financial position. 
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NOTE 17 – CONTINGENCIES (CONTINUED) 
 
 The Town participates in various intergovernmental grant programs which may 
be subject to future program compliance audits by the grantors or their representatives.  
Accordingly, the Town’s compliance with applicable grant requirement may be 
established at some future date.  The amount, if any, of any liabilities arising from the 
disallowance of expenditures or ineligibility of grant revenues cannot be determined at 
this time. 
 
 
NOTE 18 - RESTATEMENTS 
 
 The beginning net asset balances for the governmental and business-type 
activities have been restated as of July 1, 2009.  This balance was restated to correct 
capital asset and accumulated depreciation balances.  The governmental activities were 
restated by $107,486 and the business-type activities were restated by $131,596. 
 
 
NOTE 19 – EXTRAORDINARY ITEM 
 

As of July 1, 2009, the Bucksport School Department became a part of Regional 
School Unit No. 25. As a result of this change, all activity of the school department has 
been removed from these statements.  The only education activity that will remain is the 
annual education assessment to RSU No. 25.  Special revenue funds and permanent 
funds in the amount of $400,851 were transferred to RSU No. 25. Also, the capital 
assets related to the school department were transferred in the amount of $23,234,374.  
The bonds payable related to these capital assets remains on the Town’s financial 
statements as it is in the Town’s name.  However, RSU No. 25 is making the payments 
on that debt. 
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Required supplementary information includes financial information and disclosures that 
are required by the Government Accounting Standards Board but are not considered a 
part of the basic financial statements.  Such information includes: 
 

� Budgetary Comparison Schedule – Budgetary Basis – Budget and Actual - 
General Fund 
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Variance
Actual Positive

Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 8,528,816$  8,528,816$  8,528,816$  -$                  
Resources (Inflows):
    Property taxes 8,695,050    8,695,050    8,720,699    25,649          
    Excise taxes 574,500       574,500       669,292       94,792          
    Intergovernmental 1,253,543    1,253,543    1,211,882    (41,661)         
    Charges for services 559,346       559,346       693,343       133,997        
    Interest on taxes 19,000         19,000         32,235         13,235          
    Interest income 100,000       100,000       165,578       65,578          
    Miscellaneous revenues 1,690,497    1,690,497    1,717,816    27,319          
    Transfers from other funds 4,500           4,500           4,904           404               
  Amounts Available for Appropriation 21,425,252  21,425,252  21,744,565  319,313        

Charges to Appropriations (Outfows):
  Current:
    General government 1,284,306    1,284,306    1,171,157    113,149        
    Protection 1,359,836    1,359,836    1,268,939    90,897          
    Public works 860,135       860,135       776,289       83,846          
    Health and sanitation 431,204       431,204       392,690       38,514          
    Community and social agencies 57,602         57,602         50,207         7,395            
    Education 7,292,226    7,292,226    6,363,374    928,852        
    Recreation 216,807       216,807       179,327       37,480          
    Cemeteries 4,120           4,120           4,120           -                    
    County tax 230,562       230,562       230,562       -                    
    Tax Increment Financing Agreement 944,119       944,119       699,791       244,328        
    Debt service:
       Principal 735,461       735,461       735,461       -                    
       Interest 5,360           5,360           5,360           -                    
    Unclassified 465,214       465,214       38,601         426,613        
  Transfers to other funds 1,073,423    1,073,423    1,073,423    -                    
Total Charges to Appropriations 14,960,375  14,960,375  12,989,301  1,971,074     

Budgetary Fund Balance, June 30 6,464,877$  6,464,877$  8,755,264$  2,290,387$   

Utilization of Designated Fund Balance 1,245,862$  1,245,862$  -$                 (1,245,862)$  
Utilization of Undesignated Fund Balance 818,077       818,077       -                   (818,077)       

2,063,939$  2,063,939$  -$                 (2,063,939)$  

See accompanying independent auditors' report.

Budgeted Amounts
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Other supplementary information includes financial statements and schedules not 
required by the Government Accounting Standards Board, nor a part of the basic 
financial statements, but are presented for purposes of additional analysis. 
 

� Budgetary Comparison Schedule – General Fund Revenues 
 

� Schedule of Departmental Operations – General Fund 
 

�  Schedule of Departmental Operations – School Department 
 

� Combining Balance Sheet - Nonmajor Governmental Funds 
 

� Combining Schedule of Revenues, Expenditures and Changes in Fund 
Balances - Nonmajor Governmental Funds  

 
 � Combining Balance Sheet - Nonmajor Special Revenue Funds  
 

� Combining Schedule of Revenues, Expenditures and Changes in Fund 
Balances - Nonmajor Special Revenue Funds 

 
� Combining Balance Sheet – Nonmajor Capital Projects Funds 

 
� Combining Schedule of Revenues, Expenditures and Changes in Fund 

Balances – Nonmajor Capital Project Funds 
 

� Combining Balance Sheet – Nonmajor Permanent Funds 
 

� Combining Schedule of Revenues, Expenditures and Changes in Fund 
Balances – Nonmajor Permanent Funds 
 

� Schedule of General Capital Assets by Function 
  

� Schedule of Changes in General Capital Assets by Function 
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Variance
Positive

Budget Actual (Negative)
REVENUES

Property taxes 8,695,050$      8,720,699$      25,649$          
Excise taxes

Auto excise 570,000           663,456           93,456            
Boat excise 4,500               5,836               1,336              

Intergovernmental revenues
State revenue sharing 435,000           384,870           (50,130)           
Homestead exemption 96,082             96,082             -                      
Local road assistance 68,100             67,524             (576)                
Tree growth reimbursement 14,000             23,942             9,942              
Veterans' reim bursement 2,000               3,361               1,361              
General assistance reimbursement 4,000               2,375               (1,625)             

     B ETE reimbursement 464,942           464,976           34                   
Department subsidies 169,419           168,752           (667)                

Charges for services
Auto registrat ion fees 16,000             17,763             1,763              
Town clerk revenues 7,500               10,905             3,405              
Planning board fees 1,000               3,220               2,220              
Code enforcement fees 9,000               9,504               504                 
Plumbing inspector fees 3,500               3,008               (492)                
Ambulance user fees 287,105           337,542           50,437            
F ire revenue -                       2,916               2,916              
Police revenue 2,000               7,349               5,349              
Animal control fees 2,000               5,094               3,094              
Recycling revenue 9,500               27,098             17,598            
Solid waste fees 46,500             62,591             16,091            
MERC revenue 45,000             57,551             12,551            
Solid waste revenue 65,932             65,932             -                      
Recreation fees 37,309             39,624             2,315              
Cable TV revenue 27,000             43,246             16,246            

Interest   
Taxes 19,000             32,235             13,235            
Deposit and investment accounts - Town 100,000           165,578           65,578            

Other income
  Tax lien cost 8,504               12,276             3,772              
  TIF  revenue 92,500             92,500             -                      

Fee in lieu of taxes -                       10,810             10,810            
Highway revenue 1,000               320                  (680)                
Snowmobile revenue 1,100               1,602               502                 
O ther education income 1,586,393        1,586,393        -                      
O ther income 1,000               13,915             12,915            

Transfers in
Spofford fund 4,500               4,500               -                      
O ther funds -                       404                  404                 

Total revenues 12,896,436$    13,215,749$    319,313$        

See accompanying independent auditors' report.
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20 09  Car ry- To ta l
forwar ds B ud ge t R ece ipts Ava ila ble Actu al La ps ed Car rie d

E d uca tion :
    R eg ula r p rog ra m 1,0 63 ,1 36      4,6 42 ,6 97       1 ,58 6,39 3     7 ,2 92 ,22 6        6 ,36 3,3 74       -                    9 28 ,85 2        
    D eb t se rvice -                     7 35 ,4 61          -                    7 35 ,46 1           73 5,4 61          -                    -                    
    T ra nsfe r to  oth er fu nd s -                     -                      -                    -                      -                      -                    -                    

1,0 63 ,1 36      5,3 78 ,1 58       1 ,58 6,39 3     8 ,0 27 ,68 7        7 ,09 8,8 35       -                    9 28 ,85 2        

R ecrea ti on :
    R ecr ea ti on  p ro gram -                     2 07 ,0 10          -                    2 07 ,01 0           17 2,0 60          3 4,9 50           -                    
    T own  do ck exp en ses -                     9 ,7 97              -                    9 ,79 7               7,2 67              2,5 30             -                    

-                     2 16 ,8 07          -                    2 16 ,80 7           17 9,3 27          3 7,4 80           -                    

D eb t se rvice :
    P ri ncip al -                     -                      -                    -                      -                      -                    -                    
    In tere st -                     5 ,3 60              -                    5 ,36 0               5,3 60              -                    -                    

-                     5 ,3 60              -                    5 ,36 0               5,3 60              -                    -                    

C em eter ie s -                     4 ,1 20              -                    4 ,12 0               4,1 20              -                    -                    

C ou nty ta x -                     2 30 ,5 62          -                    2 30 ,56 2           23 0,5 62          -                    -                    

T IF 1 65 ,0 74         7 79 ,0 45          -                    9 44 ,11 9           69 9,7 91          -                    2 44 ,32 8        

U ncla ssif ie d:
Ba ng or  Ga s -                     15 ,0 53            -                    15 ,05 3             1 5,0 53            -                    -                    
Sil ver L ake  Bo at La nd in g -                     1 ,9 39              -                    1 ,93 9               1,9 39              -                    -                    
Sto rm Dr ain Imp ro ve me n ts -                     8 92                 -                    89 2                  8 92                 -                    -                    
Cen tra l Stre et Imp ro ve m en ts -                     16 ,5 62            -                    16 ,56 2             1 6,5 62            -                    -                    

   O ve rla y -                     4 30 ,7 68          -                    4 30 ,76 8           4,1 55              42 6,6 13         -                    
-                     4 65 ,2 14          -                    4 65 ,21 4           3 8,6 01            42 6,6 13         -                    

T ra nsfe rs ou t:
    S p ecia l re ven ue s -                     1 68 ,7 66          -                    1 68 ,76 6           16 8,7 66          -                    -                    
    C ap ital re se rves -                     8 89 ,2 45          -                    8 89 ,24 5           88 9,2 45          -                    -                    
    S e wer  fu nd  - de bt ser vice -                     15 ,4 12            -                    15 ,41 2             1 5,4 12            -                    -                    

-                     1,0 73 ,4 23       -                    1 ,0 73 ,42 3        1 ,07 3,4 23       -                    -                    

T otal  E xp en ditu res 1,2 45 ,8 62$     1 2,1 28 ,1 20$    1 ,58 6,39 3$   14 ,9 60 ,37 5$    12 ,98 9,3 01$    78 3,9 44$       1,1 87 ,13 0$   

S e e acco mp a nying  ind ep e nd en t a ud itor s ' r ep or t.

Ba la nce
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Special Capital Total Nonmajor
Revenue Project Permanent Governmental

Funds Funds Funds Funds
ASSETS
   Cash 83,606$          -$                  -$                83,606$          
   Investments 52,513            -                    17,897        70,410            
   Accounts receivable 81,831            -                    -                  81,831            
   Inventory -                     -                    -                  -                      
   Prepaid and other assets 3,135              -                    -                  3,135              
   Due from other governments 16,713            -                    -                  16,713            
   Due from other funds 555,066          1,801,219     107,510      2,463,795       
Total assets 792,864$        1,801,219$   125,407$    2,719,490$     

LIABILITIES
   Accounts payable 8,494$            -$                  -$                8,494$            
   Accrued payroll -                     -                    -                  -                      
   Due to other funds 34,510            -                    -                  34,510            
Total liabilities 43,004            -                    -                  43,004            

FUND EQUITY
   Fund balance:
     Reserved for endowments -                     -                    63,726        63,726            
     Reserved:
       Designated for subsequent 
         years' expenditures 775,653          1,801,219     61,681        2,638,553       
     Unreserved:
       Undesignated (25,793)          -                    -                  (25,793)           
Total fund equity 749,860          1,801,219     125,407      2,676,486       

Total liabilities and fund equity 792,864$        1,801,219$   125,407$    2,719,490$     

See accompanying independent auditors' report.
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Special Capital Total Nonmajor
Revenue Project Permanent Governmental

Funds Funds Funds Funds

REVENUES
   Intergovernmental 624,060$     -$                 -$                624,060$        
   Interest/Gains & Losses 11,411         32,178         4,681          48,270            
   Donations 89,809         -               503             90,312            
   Other 27,558         13,798         -                  41,356            
TOTAL REVENUES 752,838       45,976         5,184          803,998          

EXPENDITURES
Current:

General Government 34,245         10,509         -                  44,754            
Protection 33,973         11,304         -                  45,277            
Public Works 9,936           5,004           -                  14,940            
Health and Sanitation -                   617              -                  617                 
Human Services 140,429       4,951           -                  145,380          
Education 66,127         392,795       -                  458,922          
Environment & Housing 241,411       428              -                  241,839          
Culture & Recreation 7,565           10,594         -                  18,159            
Cemeteries -                   -                   14,116        14,116            

Capital Outlay 191,900       419,057       -                  610,957          
TOTAL EXPENDITURES 725,586       855,259       14,116        1,594,961       

EXCESS (DEFICIENCY) OF REVENUES 
  OVER (UNDER) EXPENDITURES 27,252         (809,283)      (8,932)         (790,963)        

OTHER FINANCING SOURCES
  (USES)
  Transfers In 168,766       901,920       -                  1,070,686       
  Transfers (Out) (6,232)          (6,847)          (4,500)         (17,579)          
  Transfers to RSU #25 (381,836)      -                   (19,015)       (400,851)        
TOTAL OTHER FINANCING
  SOURCES (USES) (219,302)      895,073       (23,515)       652,256          

NET CHANGE IN FUND BALANCE (192,050)      85,790         (32,447)       (138,707)        

FUND BALANCE - JULY 1 941,910       1,715,429    157,854      2,815,193       

FUND BALANCE - JUNE 30 749,860$     1,801,219$  125,407$    2,676,486$     

See accompanying independent auditors' report.
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Special revenue funds are established to account for the proceeds of specific revenue 
sources (other than expendable trusts or for major capital projects) that are legally 
restricted to expenditures for specific purposes. 
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2009
2009 2008 DEP CDBG 2009 Healthy

CDBG CDBG HLS - Small Housing JAG ME
Infrastructure Enterprise Fire Community Assistance Services Partnership

ASSETS
  Cash -$                 -$               -$             -$               -$               -$                 -$               
  Investm ents -                   -                -               -                 -                 -                  -                 
  Accounts receivable -                   -                -               -                 -                 -                  -                 
  Inventory -                   -                -               -                 -                 -                  -                 
  Prepaid & other assets -                   -                -               -                 -                 -                  -                 
  Due from other governments -                   -                -               -                 -                 -                  1,656         
  Due from other funds 138,996       2 ,056         -               -                 -                 -                  -                 
TOT AL ASSET S 138,996$     2 ,056$       -$             -$               -$               -$                 1,656$       

LIABILIT IES AND F UND EQUIT Y

LIABILIT IES
  Accounts payable -$                 -$               -$             -$               -$               -$                 539$          
  Accrued payro ll -                   -                -               -                 -                 -                  -                 
  Due to other funds -                   -                -               -                 23,793       -                  1,117         
TOT AL LIABILITIES -                   -                -               -                 23,793       -                  1,656         

FUND EQ UITY
  F und balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 138,996       2 ,056         -               -                 -                 -                  -                 
    Undesignated -                   -                -               -                 (23,793)      -                  -                 
TOT AL FUND EQUIT Y 138,996       2 ,056         -               -                 (23,793)      -                  -                 

TOT AL LIABILITIES AND FUND
  EQ UITY 138,996$     2 ,056$       -$             -$               -$               -$                 1,656$       
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F ood
Bucksport Local 2009 Stamp

Diversion Bucksport Fire General Health CDBG Nutrition
Program Football Department Assistance Advisor Technical Ed. Grant

ASSETS
  Cash -$             -$              -$              -$              -$            -$             -$            
  Investm ents -               -                -                -                -              -               -              
  Accounts receivable -               -                -                -                -              -               -              
  Inventory -               -                -                -                -              -               -              
  Prepaid & other assets -               -                -                -                -              -               -              
  Due from other governments 7,457       -                -                -                -              7,600       -              
  Due from other funds 9,325       4,670        -                625           9,360      -               1 ,374      
TOT AL ASSET S 16,782$   4,670$      -$              625$         9,360$    7,600$     1 ,374$    

LIABILIT IES AND F UND EQUIT Y

LIABILIT IES
  Accounts payable -$             -$              -$              -$              -$            -$             -$            
  Accrued payroll -               -                -                -                -              -               -              
  Due to other funds -               -                2,000        -              7,600       -              
TOT AL LIABILITIES -               -                2,000        -                -              7,600       -              

FUND EQ UITY
  F und balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 16,782     4,670        -                625           9,360      -               1 ,374      
    Undesignated -               -                (2,000)       -                -              -               -              
TOT AL FUND EQUITY 16,782     4,670        (2,000)       625           9,360      -               1 ,374      

TOT AL LIABILITIES AND FUND
  EQ UITY 16,782$   4,670$      -$              625$         9,360$    7,600$     1 ,374$    
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Johnson & M a ine Bucksport
IP Johnson F orestry Y.A.P. You th Police

Donation G rant G rant Group D AR E C ouncil Exp lorers

ASSETS
  C ash -$             -$              -$             -$               -$             -$             -$            
  Investm ents -              -               -              -                -              -              -             
  Accounts rece ivab le -              -               -              -                -              -              -             
  Inven tory -              -               -              -                -              -              -             
  Prepa id  & other assets -              -               -              -                -              -              -             
  D ue from  o the r governments -              -               -              -                -              -              -             
  D ue from  o the r funds 1 ,388      668          1 ,527      224           6 ,084      947         291         
TOT AL ASSET S 1,388$     668$        1 ,527$    224$         6 ,084$    947$       291$        

LIABIL IT IES AND  F UN D  EQU IT Y

LIABIL IT IES
  Accounts payab le -$             -$              -$             -$               -$             -$             -$            
  Accrued  payro ll -              -               -              -                -              -              -             
  D ue to  o the r funds -              -               -              -                -              -              -             
TOT AL L IABILITIES -              -               -              -                -              -              -             

FU ND  EQ UITY
  F und  ba lance :
    U nrese rved:
      Designa ted  for subsequent
        years' expend itu res 1 ,388      668          1 ,527      224           6 ,084      947         291         
    U ndesignated -              -               -              -                -              -              -             
TOT AL FU N D EQU IT Y 1 ,388      668          1 ,527      224           6 ,084      947         291         

TOT AL L IABILITIES AN D FU ND
  EQ UITY 1 ,388$     668$        1 ,527$    224$         6 ,084$    947$       291$        
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Community Vacation
for & Sick Unemployment Christmas Community S occer

Children Reserve Reserve Lights F itness Cam p

ASSETS
  Cash -$               -$              -$                    -$            -$              -$           
  Investm ents -                 -                -                      -              -                -             
  Accounts receivable -                 -                -                      -              -                -             
  Inventory -                 -                -                      -              -                -             
  Prepaid & other assets -                 -                -                      -              -                -             
  Due from other governments -                 -                -                      -              -                -             
  Due from other funds 1,524         204,163    64,533            8,614      560           -             
TOTAL ASSETS 1,524$       204,163$  64,533$          8,614$    560$         -$           

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$               -$              -$                    -$            -$              -$           
  Accrued payroll -                 -                -                      -              -                -             
  Due to other funds -                 -                -                      -              -                -             
TOTAL LIABILITIES -                 -                -                      -              -                -             

FUND EQ UITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 1,524         204,163    64,533            8,614      560           -             
    Undesignated -                 -                -                      -              -                -             
TOTAL FUND EQUITY 1,524         204,163    64,533            8,614      560           -             

TOTAL LIABILITIES AND FUND
  EQ UITY 1,524$       204,163$  64,533$          8,614$    560$         -$           
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2008 2009 2009
RLF & MITF Youth Youth Justice OSA Colorectal

Microloan Grant W restling Softball Assistance SAPT BG Phase III

ASSETS
  Cash 83,606$     -$            -$            -$            -$              -$            -$             
  Investm ents 52,513       -              -              -              -                -              -               
  Accounts receivable 81,831       -              -              -              -                -              -               
  Inventory -                -              -              -              -                -              -               
  Prepaid & other assets 3,135         -              -              -              -                -              -               
  Due from other governments -                -              -              -              -                -              -               
  Due from other funds -                -              -              318         -                6,398      1,557       
TOTAL ASSETS 221,085$   -$            -$            318$       -$              6,398$    1,557$     

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$              -$            -$            -$            -$              6,398$    1,557$     
  Accrued payroll -                -              -              -              -                -              -               
  Due to other funds -                -              -              -              -                -              -               
TOTAL LIABILITIES -                -              -              -              -                6,398      1,557       

FUND EQUITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 221,085     -              -              318         -                -              -               
    Undesignated -                -              -              -              -                -              -               
TOTAL FUND EQUITY 221,085     -              -              318         -                -              -               

TOTAL LIABILITIES AND FUND
  EQUITY 221,085$   -$            -$            318$       -$              6,398$    1,557$     
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Local Health NCLB IVA
NCLB IA NCLB IIA NCLB IID NCLB V Entitlement Grant Drug Free

ASSETS
  Cash -$            -$            -$            -$            -$              -$              -$              
  Investments -              -              -              -              -                -                -                
  Accounts receivable -              -              -              -              -                -                -                
  Inventory -              -              -              -              -                -                -                
  Prepaid & other assets -              -              -              -              -                -                -                
  Due from other governments -              -              -              -              -                -                -                
  Due from other funds -              -              -              -              -                -                -                
TOTAL ASSETS -$            -$            -$            -$            -$              -$              -$              

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$            -$            -$            -$            -$              -$              -$              
  Accrued payroll -              -              -              -              -                -                -                
  Due to other funds -              -              -              -              -                -                -                
TOTAL LIABILITIES -              -              -              -              -                -                -                

FUND EQUITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures -              -              -              -              -                -                -                
    Undesignated -              -              -              -              -                -                -                
TOTAL FUND EQUITY -              -              -              -              -                -                -                

TOTAL LIABILITIES AND FUND
  EQUITY -$            -$            -$            -$            -$              -$              -$              
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Title VI U of ME U of ME High
Rural Low AP 4 All Tech Team School Breton Seed

Income Grant Grant Nutrition ECM Co-op Grant

ASSETS
  Cash -$              -$            -$            -$             -$             -$           -$            
  Investm ents -                -              -              -               -               -             -              
  Accounts receivable -                -              -              -               -               -             -              
  Inventory -                -              -              -               -               -             -              
  Prepaid & other assets -                -              -              -               -               -             -              
  Due from other governments -                -              -              -               -               -             -              
  Due from other funds -                -              -              -               -               -             -              
TOTAL ASSETS -$              -$            -$            -$             -$             -$           -$            

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$              -$            -$            -$             -$             -$           -$            
  Accrued payroll -                -              -              -               -               -             -              
  Due to other funds -                -              -              -               -               -             -              
TOTAL LIABILITIES -                -              -              -               -               -             -              

FUND EQUITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures -                -              -              -               -               -             -              
    Undesignated -                -              -              -               -               -             -              
TOTAL FUND EQUITY -                -              -              -               -               -             -              

TOTAL LIABILITIES AND FUND
  EQUITY -$              -$            -$            -$             -$             -$           -$            
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Maine State BHS
T ech. Agency Daycare Stimulus Misc.

College C lient Worker RSU F unds Funds T otals

ASSETS
  Cash -$           -$                -$              -$            -$               -$             83,606$        
  Investm ents -             -                 -               -              -                -              52,513          
  Accounts rece ivab le -             -                 -               -              -                -              81,831          
  Inventory -             -                 -               -              -                -              -                    
  Prepaid  & other assets -             -                 -               -              -                -              3,135            
  Due from other governments -             -                 -               -              -                -              16,713          
  Due from other funds -             -                 -               -              -                -              555,066        
TOT AL ASSET S -$           -$                -$              -$            -$               -$             792,864$      

LIABILIT IES AND F UN D EQUIT Y

LIABILIT IES
  Accounts payable -$           -$                -$              -$            -$               -$             8,494$          
  Accrued payro ll -             -                 -               -              -                -              -                    
  Due to  o ther funds -             -                 -               -              -                -              34,510          
TOT AL LIABILITIES -             -                 -               -              -                -              43,004          

FUND EQ UITY
  F und ba lance:
    Unreserved:
      Designated for subsequent
        years' expenditures -             -                 -               -              -                -              775,653        
    Undesignated -             -                 -               -              -                -              (25,793)         
TOT AL FUND EQUIT Y -             -                 -               -              -                -              749,860        

TOT AL LIABILITIES AND FUND
  EQ UITY -$           -$                -$              -$            -$               -$             792,864$      

See accompanying independent aud itors'  report.
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2009
2009 2008 DEP CDBG 2009 Healthy

CDBG CDBG HLS - Small Housing JAG ME
Infrastructure Enterprise F ire Community Assistance Services Partnership

REVENUES
   In tergovernmenta l -$                   45,246$    85,382$    10,149$     216,078$   8 ,010$        130,219$   
   In terest/G ains & Losses -                     -                -               -                 -                -                  -                 
   Donations -                     -                -               -                 -                -                  -                 
   Other -                     -                -               -                 -                -                  520            
TOT AL REVENUES -                     45,246      85 ,382      10,149       216,078     8 ,010          130,739     

EXPENDIT URES
Current:

G eneral G overnment -                     -                -               -                 -                -                  -                 
Protection -                     -                -               -                 -                8 ,010          -                 
Public W orks 112                -                -               9,824         -                -                  -                 
Health and Sanitat ion -                     -                -               -                 -                -                  -                 
Human Services -                     -                -               -                 -                -                  64,073       
Educat ion -                     -                -               -                 -                -                  66,127       
Environment & Housing -                     -                -               -                 238,871     -                  -                 
Cu lture & Recreation -                     -                -               -                 -                -                  -                 

Capita l Outlay -                     96,549      85 ,382      -                 -                -                  -                 
TOT AL EXPENDITURES 112                96,549      85 ,382      9,824         238,871     8 ,010          130,200     

EXCESS (DEF ICIENCY) OF RE VENUES 
  O VER (UND ER) EXPENDITU RES (112)               (51,303)     -               325            (22,793)     -                  539            

OTHER F INANCING SOURCES
  (USES)
  O perating Transfers In 139,108         -                -               51              -                -                  -                 
  O perating Transfers Out -                     -                -               -                 -                -                  -                 
  T ransfers to RSU #25 -                     -                -               -                 -                -                  -                 
  G rant Funds Returned -                     -                -               -                 -                -                  (539)           
TOT AL OT HER FINANCING  
  SO URCES (USES) 139,108         -                -               51              -                -                  (539)           

NET  CHA NG E IN  F UND BALANCE 138,996         (51,303)     -               376            (22,793)     -                  -                 

FUND  BALANCE  - JULY 1 -                     53,359      -               (376)           (1,000)       -                  -                 

FUND  BALANCE  - JUNE 30 138,996$       2,056$      -$             -$                (23,793)$   -$                 -$                
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F ood
Buckspo rt Loca l 2009 Stam p

D ive rsion Buckspo rt Fire G enera l H ealth C DBG Nutrition
Program Football D epa rtm en t Assistance Advisor T echn ical Ed.  Gran t

REVEN U ES
   In te rgove rnm en ta l 25 ,457$    -$             6 ,575$       -$               5,750$     28,000$  -$             
   In te rest/G ains & Losses -               -               -                 -                -               -              -               
   Donations -               -               -                 -                -               -              -               
   Othe r 14,358      4 ,260        -                 -                1,082       -              -               
TOT AL R EVENU ES 39,815      4 ,260        6 ,575         -                6,832       28,000    -               

EXPEND IT UR ES
C urren t:

G eneral G ove rnm ent -               -               -                 -                -               28,000    -               
Pro tection -               -               8 ,575         -                -               -              -               
Pub lic W orks -               -               -                 -                -               -              -               
H ealth  and Sanita t ion -               -               -                 -                -               -              -               
H um an  Services 35,193      -               -                 -                3,789       -              3,272        
Educat ion -               -               -                 -                -               -              -               
Environm ent  & Housing -               -               -                 -                -               -              -               
C u lture  & Recrea tion -               4 ,197        -                 -                -               -              -               

C ap ita l Outlay -               -               -                 -                -               -              -               
TOT AL EXPEN DITU R ES 35,193      4 ,197        8 ,575         -                3,789       28,000    3,272        

EXCESS (DEF IC IEN CY) OF RE VENU ES 
  O VER (UN D ER) EXPEN DITU RES 4,622        63             (2 ,000)        -                3,043       -              (3,272 )      

OTH ER  F IN ANC IN G SOU RC ES
  (U SES)
  O pera ting Transfe rs In 6 ,529        -               -                 -                -               -              -               
  O pera ting Transfe rs Out -               -               -                 -                -               -              -               
  T ransfers to  R SU  #25 -               -               -                 -                -               -              -               
  G ran t  Funds Returned -               -               -                 -                -               -              -               
TOT AL OT H ER FIN AN CING  
  SO UR C ES (U SES) 6,529        -               -                 -                -               -              -               

NET  C HA NG E IN  F UN D  BALANC E 11,151      63             (2 ,000)        -                3,043       -              (3,272 )      

FU ND  BALAN CE  - JU LY 1 5,631        4 ,607        -                 625           6,317       -              4,646        

FU ND  BALAN CE  - JU N E 30 16,782$    4 ,670$      (2 ,000)$      625$          9,360$     -$            1,374$      
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Johnson & Maine Bucksport
IP Johnson F orestry Y. A.  P. Youth Police

Donation Grant G rant G roup DARE Counc il Explo rers

REVENU ES
   In te rgovernmenta l -$             -$              -$           -$                 -$           -$              -$              
   In te rest/G ains & Losses -               -               -             -                  -            -               -               
   Donations -               -               -             349             300       -               -               
   Other -               -               -             -                  -            -               -               
TOT AL R EVENUES -               -               -             349             300       -               -               

EXPEND IT URES
Curren t:

G eneral G overnment -               -               -             -                  -            -               -               
Protection -               -               -             -                  250       -               -               
Public W orks -               -               -             -                  -            -               -               
H ealth  and Sanita t ion -               -               -             -                  -            -               -               
H uman Services -               -               -             125             -            -               -               
Educat ion -               -               -             -                  -            -               -               
Environment  & Housing -               -               -             -                  -            -               -               
C ulture & Recreation -               -               -             -                  -            -               -               

Cap ita l Outlay -               -               -             -                  -            -               -               
TOT AL EXPEN DITUR ES -               -               -             125             250       -               -               

EXCESS (DEF IC IENCY) OF RE VENUES 
  O VER (UN DER) EXPEN DITURES -               -               -             224             50         -               -               

OTH ER F IN ANCIN G SOU RC ES
  (USES)
  O perating Transfe rs In -               -               -             -                  -            -               -               
  O perating Transfe rs Out -               -               -             -                  -            -               -               
  T ransfers to  R SU  #25 -               -               -             -                  -            -               -               
  G rant Funds Returned -               -               -             -                  -            -               -               
TOT AL OT H ER FIN AN CING  
  SO URC ES (U SES) -               -               -             -                  -            -               -               

NET  CHA NG E IN  F UN D BALANC E -               -               -             224             50         -               -               

FUND BALANCE  - JU LY 1 1,388       668          1 ,527     -                  6 ,034    947          291          

FUND BALANCE  - JU NE 30 1,388$     668$        1 ,527$   224$           6 ,084$  947$        291$        



SCHEDULE F (CONTINUED) 
TOWN OF BUCKSPORT, MAINE 

 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

NONMAJOR SPECIAL REVENUE FUNDS 
FOR THE YEAR ENDED JUNE 30, 2010 

60 

Community Vaca t ion
for & Sick U nemployment C hristmas C ommunity Soccer

C hildren R eserve Reserve Lights F itness Camp

REVENU ES
   In te rgovernmenta l -$               -$               -$                      -$              -$               -$          
   In te rest/G ains & Losses -                 6 ,440         1,616               -                -                -            
   Donations -                 -                -                       1 ,810        -                -            
   Other -                 -                -                       -                560           -            
TOT AL R EVENUES -                 6 ,440         1,616               1 ,810        560           -            

EXPEND IT URES
Curren t:

G eneral G overnment -                 -                -                       2 ,163        -                -            
Protection -                 -                -                       -                -                -            
Public W orks -                 -                -                       -                -                -            
H ealth  and Sanita t ion -                 -                -                       -                -                -            
H uman Services -                 -                -                       -                -                -            
Educat ion -                 -                -                       -                -                -            
Environment  & Housing -                 -                -                       -                -                -            
C ulture & Recreation -                 -                -                       -                -                1 ,950    

Cap ita l Outlay -                 -                -                       -                -                -            
TOT AL EXPEN DITUR ES -                 -                -                       2 ,163        -                1 ,950    

EXCESS (DEF IC IENCY) OF RE VENUES 
  O VER (UN DER) EXPEN DITURES -                 6 ,440         1,616               (353)          560           (1 ,950)   

OTH ER F IN ANC IN G SOU RC ES
  (USES)
  O perating Transfe rs In -                 21 ,278       -                       1 ,800        -                -            
  O perating Transfe rs Out -                 -                (404)                 -                -                -            
  T ransfers to  R SU #25 -                 -                -                       -                -                -            
  G rant  Funds Returned -                 -                -                       -                -                -            
TOT AL OT H ER FIN AN CING  
  SO URC ES (U SES) -                 21 ,278       (404)                 1 ,800        -                -            

NET  CHA NG E IN  F UN D BALANC E -                 27 ,718       1,212               1 ,447        560           (1 ,950)   

FUND  BALANCE  - JULY 1 1 ,524         176 ,445     63,321             7 ,167        -                1 ,950    

FUND  BALANCE  - JUN E 30 1 ,524$       204 ,163$   64,533$           8 ,614$      560$          -$          
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2008 2009 2009
RLF  & MIT F Youth Youth Justice O SA Colorectal

M icro loan Gran t W restling Softba ll Assistance SAPT  BG Phase III

REVEN U ES
   In te rgovernm enta l -$                16 ,047$   -$             -$             34 ,524$    15 ,028$    6,089$      
   In te rest/G ains & Losses 3,355         -               -              -              -                -               -               
   Donations -                 -               -              -              -                -               -               
   Other 2,360         -               1 ,275      143         -                -               -               
TOT AL R EVENU ES 5,715         16 ,047     1 ,275      143         34 ,524      15 ,028     6,089       

EXPEND IT UR ES
C urren t:

G eneral G overnm ent 4,082         -               -              -              -                -               -               
Pro tection -                 -               -              -              17 ,138      -               -               
Pub lic W orks -                 -               -              -              -                -               -               
H ealth  and  Sanita t ion -                 -               -              -              -                -               -               
H uman Services -                 -               -              -              17 ,386      11 ,573     4,532       
Educat ion -                 -               -              -              -                -               -               
Environm ent  &  Housing 2,540         -               -              -              -                -               -               
C u lture  &  Recrea tion -                 -               1 ,275      143         -                -               -               

C ap ita l Outlay -                 9 ,969       -              -              -                -               -               
TOT AL EXPEN DITU R ES 6,622         9 ,969       1 ,275      143         34 ,524      11 ,573     4,532       

EXCESS (DEF IC IEN CY) OF RE VENU ES 
  O VER (UN D ER) EXPEN DITU RES (907)           6 ,078       -              -              -                3 ,455       1,557       

OTH ER  F IN ANC IN G SOU RC ES
  (U SES)
  O pera ting Transfe rs In -                 -               -              -              -                -               -               
  O pera ting Transfe rs Out -                 (5 ,828)      -              -              -                -               -               
  T ransfers to  R SU  #25 -                 -               -              -              -                -               -               
  G ran t  Funds Returned -                 -               -              -              -                (6 ,398)      (1,557)      
TOT AL OT H ER FIN AN CING  
  SO UR C ES (U SES) -                 (5 ,828)      -              -              -                (6 ,398)      (1,557)      

NET  C HA NG E IN  F UN D  BALANC E (907)           250          -              -              -                (2 ,943)      -               

FU ND  BALAN CE  - JU LY 1 221,992     (250)         -              318         -                2 ,943       -               

FU ND  BALAN CE  - JU N E 30 221,085$   -$             -$             318$        -$               -$              -$              
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Local Health NCLB IVA
NCLB IA NCLB IIA NC LB IID N CLB V E ntit lement Grant D rug Free

REVEN UES
   In te rgovernmenta l -$                 -$             -$             -$              -$                 -$             -$              
   In te rest/G ains & Losses -                  -               -               -               -                  -               -                
   Donations -                  -               -               -               -                  -               -                
   Other -                  -               -               -               -                  -               -                
TOT AL R EVENUES -                  -               -               -               -                  -               -                

EXPENDIT URES
Current:

G eneral G overnment -                  -               -               -               -                  -               -                
Protection -                  -               -               -               -                  -               -                
Public W orks -                  -               -               -               -                  -               -                
Health  and Sanita t ion -                  -               -               -               -                  -               -                
Human Services -                  -               -               -               -                  -               -                
Educat ion -                  -               -               -               -                  -               -                
Environment & Housing -                  -               -               -               -                  -               -                
Culture & Recrea tion -                  -               -               -               -                  -               -                

Cap ita l Outlay -                  -               -               -               -                  -               -                
TOT AL EXPENDITUR ES -                  -               -               -               -                  -               -                

EXCESS (DEF IC IENCY) OF RE VENUES 
  O VER (UNDER) EXPENDITURES -                  -               -               -               -                  -               -                

OTHER F INANCING SOURCES
  (USES)
  O pera ting Transfers In -                  -               -               -               -                  -               -                
  O pera ting Transfers Out -                  -               -               -               -                  -               -                
  T ransfers to  RSU  #25 (758)            (10,556)    (23,530)    (25)           (67,932)       (23,546)    (5 ,673)       
  G rant  Funds Returned -                  -               -               -               -                  -               -                
TOT AL OT HER FINANCING  
  SO UR CES (USES) (758)            (10,556)    (23,530)    (25)           (67,932)       (23,546)    (5 ,673)       

NET  CHA NG E IN  F UND BALANCE (758)            (10,556)    (23,530)    (25)           (67,932)       (23,546)    (5 ,673)       

FUND BALANCE  - JULY 1 758             10,556     23,530     25            67,932        23,546     5 ,673        

FUND BALANCE  - JUNE 30 -$                 -$             -$             -$              -$                 -$             -$              
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Title  VI U  o f ME U of ME High
Rural Low AP 4 All T ec h Team School Breton Seed

Income Grant Grant Nutrit ion ECM Co-op Grant

REVENUES
   In tergovernmental -$              -$           -$             -$            -$             -$           -$            
   In terest/G ains & Losses -                -             -               -              -               -             -              
   Donations -                -             -               -              -               -             -              
   Other -                -             -               -              -               -             -              
TOT AL REVENUES -                -             -               -              -               -             -              

EXPENDIT URES
Current:

G eneral G overnment -                -             -               -              -               -             -              
Protection -                -             -               -              -               -             -              
Pub lic W orks -                -             -               -              -               -             -              
Health and Sanitat ion -                -             -               -              -               -             -              
Human Services -                -             -               -              -               -             -              
Educat ion -                -             -               -              -               -             -              
Environment & Housing -                -             -               -              -               -             -              
Culture  & Recreation -                -             -               -              -               -             -              

Capita l Outlay -                -             -               -              -               -             -              
TOT AL EXPENDITURES -                -             -               -              -               -             -              

EXCESS (DEF ICIENCY) OF RE VENUES 
  O VER (UNDER) EXPENDITURES -                -             -               -              -               -             -              

OTHER F INANCING SOURCES
  (USES)
  O perating Transfers In -                -             -               -              -               -             -              
  O perating Transfers Out -                -             -               -              -               -             -              
  T ransfers to RSU #25 (32,835)     (535)       (234)         (371)        (16,735)    (1,754)    (200)        
  G rant  Funds Returned -                -             -               -              -               -             -              
TOT AL OT HER FINANCING  
  SO URCES (USES) (32,835)     (535)       (234)         (371)        (16,735)    (1,754)    (200)        

NET  CHA NG E IN  F UND BALANCE (32,835)     (535)       (234)         (371)        (16,735)    (1,754)    (200)        

FUND BALANCE  - JULY 1 32,835      535        234          371         16,735      1,754      200         

FUND BALANCE  - JUNE 30 -$              -$           -$             -$            -$             -$           -$            
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Maine State BHS
Tech. Agency D aycare Stimulus Misc.

College C lient W orker RSU Funds Funds Tota ls

REVEN UES
   In tergovernmenta l -$              -$               -$           -$               -$                -$            632,554       
   In terest/G ains & Losses -               -                -             -                -                 -              11,411         
   Donations -               -                -             -                -                 -              89,809         
   Other -               -                -             -                -                 -              27,558         
TOT AL REVENUES -               -                -             -                -                 -              761,332       

EXPENDIT URES
Current:

G eneral G overnment -               -                -             -                -                 -              34,245         
Pro tection -               -                -             -                -                 -              33,973         
Public W orks -               -                -             -                -                 -              9,936           
H ealth  and Sanita t ion -               -                -             -                -                 -              -                   
H uman Services -               -                -             -                -                 -              140,429       
Educat ion -               -                -             -                -                 -              66,127         
Environment  & Housing -               -                -             -                -                 -              241,411       
C ulture  & Recreation -               -                -             -                -                 -              7,565           

Cap ita l Outlay -               -                -             -                -                 -              191,900       
TOT AL EXPENDITU RES -               -                -             -                -                 -              725,586       

EXCESS (DEF IC IEN CY) OF RE VENUES 
  O VER (UND ER) EXPENDITURES -               -                -             -                -                 -              35,746         

OTH ER  F INANC ING SOURCES
  (USES)
  O perating Transfers In -               -                -             -                -                 -              168,766       
  O perating Transfers Out -               -                -             -                -                 -              (6,232)          
  T ransfers to  RSU  #25 (1,000)      (25,025)     (2,266)    11,193      (150,127)    (2 ,274)     (381,836)      
  G rant  Funds Returned -               -                -             -                -                 -              (8,494)          
TOT AL OT H ER FINANCING  
  SO UR CES (USES) (1 ,000)      (25,025)     (2,266)    11,193      (150,127)    (2 ,274)     (227,796)      

NET  C HA NG E IN  F UN D BALANCE (1,000)      (25,025)     (2,266)    11,193      (150,127)    (2 ,274)     (192,050)      

FUND BALANCE  - JULY 1 1,000       25,025      2,266      (11,193)     150,127     2 ,274      941,910       

FUND BALANCE  - JUN E 30 -$             -$               -$           -$               -$                -$            749,860       

See accompanying independent aud itors' report.
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Capital projects funds are established to account for financial resources to be used for 
the acquisition or construction of major capital facilities, other than those financed by 
proprietary or trust funds. 
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Highway Fire Waterfront Municipal Solid Recreation
Equipment Equipment Improvements Ambulance Building Waste Equipment

ASSETS
  Accounts receivable -$              -$               -$                  -$             -$           -$            -$              
  Due from other funds 115,738    226,480     68,881          51,889     37,142    91,834    62,150      
TOTAL ASSETS 115,738$  226,480$   68,881$        51,889$   37,142$  91,834$  62,150$    

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$              -$               -$                  -$             -$           -$            -$              
  Due to other funds -                -                 -                    -               -             -              -                
TOTAL LIABILITIES -                -                 -                    -               -             -              -                

FUND EQUITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 115,738    226,480     68,881          51,889     37,142    91,834    62,150      
      Undesignated -                -                 -                    -               -             -              -                
TOTAL FUND EQUITY 115,738    226,480     68,881          51,889     37,142    91,834    62,150      

TOTAL LIABILITIES AND 
  FUND EQUITY 115,738$  226,480$   68,881$        51,889$   37,142$  91,834$  62,150$    
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Recreation
Recreation Revenue Police Public Town Cable Dog

Facility Reserve Equipment Safety Garage TV Kennel

ASSETS
  Accounts receivable -$               -$               -$               -$            -$           -$            -$            
  Due from other funds 76,176       80,171       81,223       63,006    80,812    18,075    15,572    
TOTAL ASSETS 76,176$     80,171$     81,223$     63,006$  80,812$  18,075$  15,572$  

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$               -$               -$               -$            -$           -$            -$            
  Due to other funds -                 -                 -                 -              -             -              -              
TOTAL LIABILITIES -                 -                 -                 -              -             -              -              

FUND EQUITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 76,176       80,171       81,223       63,006    80,812    18,075    15,572    
      Undesignated -                 -                 -                 -              -             -              -              
TOTAL FUND EQUITY 76,176       80,171       81,223       63,006    80,812    18,075    15,572    

TOTAL LIABILITIES AND 
  FUND EQUITY 76,176$     80,171$     81,223$     63,006$  80,812$  18,075$  15,572$  
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Willow & School St Town
Wasson Defense Fire Drug Office Dispatch Transfer
House Fund House Forfeiture Equipment Equipment Station

ASSETS
  Accounts receivable -$             -$          -$            -$            -$              -$              -$            
  Due from other funds 1,269        1,577    6,847      923         41,070      72,901       52,440    
TOTAL ASSETS 1,269$      1,577$  6,847$    923$       41,070$    72,901$     52,440$  

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$             -$          -$            -$            -$              -$              -$            
  Due to other funds -               -            -              -              -                -                -              
TOTAL LIABILITIES -               -            -              -              -                -                -              

FUND EQUITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 1,269        1,577    6,847      923         41,070      72,901       52,440    
      Undesignated -               -            -              -              -                -                -              
TOTAL FUND EQUITY 1,269        1,577    6,847      923         41,070      72,901       52,440    

TOTAL LIABILITIES AND 
  FUND EQUITY 1,269$      1,577$  6,847$    923$       41,070$    72,901$     52,440$  
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Silver Lake Parking Swimming Chamber Housing Jewett
Property Lots Pool Building Rehab. School

ASSETS
  Accounts receivable -$             -$             -$             -$            -$          -$            
  Due from other funds 14,458     25,897     42,818      3,594      1,120     15,260    
TOTAL ASSETS 14,458$   25,897$   42,818$    3,594$    1,120$   15,260$  

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$             -$             -$             -$            -$          -$            
  Due to other funds -               -               -               -              -            -              
TOTAL LIABILITIES -               -               -               -              -            -              

FUND EQUITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 14,458     25,897     42,818      3,594      1,120     15,260    
      Undesignated -               -               -               -              -            -              
TOTAL FUND EQUITY 14,458     25,897     42,818      3,594      1,120     15,260    

TOTAL LIABILITIES AND 
  FUND EQUITY 14,458$   25,897$   42,818$    3,594$    1,120$   15,260$  
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Industrial Miles Ln High School
Gardiner Highway Park Land Bathroom Building
School Improvement Purchase and Concession Project Totals

ASSETS
  Accounts receivable -$           -$                -$             -$                     -$                 -$                  
  Due from other funds 145        433,044      11,052      3,267               4,388           1,801,219     
TOTAL ASSETS 145$      433,044$    11,052$    3,267$             4,388$         1,801,219$   

LIABILITIES AND FUND EQUITY

LIABILITIES
  Accounts payable -$           -$                -$             -$                     -$                 -$                  
  Due to other funds -             -                  -               -                       -                   -                    
TOTAL LIABILITIES -             -                  -               -                       -                   -                    

FUND EQUITY
  Fund balance:
    Unreserved:
      Designated for subsequent
        years' expenditures 145        433,044      11,052      3,267               4,388           1,801,219     
      Undesignated -             -                  -               -                       -                   -                    
TOTAL FUND EQUITY 145        433,044      11,052      3,267               4,388           1,801,219     

TOTAL LIABILITIES AND 
  FUND EQUITY 145$      433,044$    11,052$    3,267$             4,388$         1,801,219$   

See accompanying independent auditors' report.
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H ighway Fire W aterf ront Municipa l So lid R ecreation
Equipment Equipment Im provements Am bulance Building W aste E quipment

REVEN U ES
   In terest 2 ,307$        4 ,912$      1 ,850$          808$         935$       2 ,104$     1 ,498$      
   Other -                 -                969               -                -              -               -                
TOT AL R EVENU ES 2,307          4 ,912        2 ,819            808           935         2 ,104       1 ,498        

EXPEND IT UR ES
C urrent:

G eneral G overnment -                 -                -                   -                8 ,884      -               -                
Pro tection -                 -                -                   -                -              -               -                
Pub lic W orks -                 -                -                   -                -              -               -                
H ealth  and Sanita t ion -                 -                -                   -                -              -               -                
H uman Services -                 -                -                   -                -              -               -                
Educat ion -                 -                -                   -                -              -               -                
Environment & Housing -                 -                -                   -                -              -               -                
C u lture  & Recreation -                 -                1 ,238            -                -              -               4 ,942        

C ap ita l Outlay 58,146        2 ,470        18 ,704          5,000        -              -               -                
TOT AL EXPEN DITU R ES 58,146        2 ,470        19 ,942          5,000        8 ,884      -               4 ,942        

EXCESS (DEF IC IEN CY) OF RE VENU ES 
  O VER (UN D ER) EXPEN DITU RES (55,839)      2 ,442        (17 ,123)        (4,192)       (7 ,949)     2 ,104       (3 ,444)       

OTH ER  F IN ANC IN G SOU RC ES (U SES)
  O perating Transfers In 80,000        30 ,000      9 ,870            25,000      7 ,500      5 ,000       5 ,000        
  O perating Transfers Out -                 (6 ,847)       -                   -                -              -               -                
TOT AL OT H ER FIN AN CING  SOU R CES
  (U SES) 80,000        23 ,153      9 ,870            25,000      7 ,500      5 ,000       5 ,000        

NET  C HA NG E IN  F UN D  BALANC E 24,161        25 ,595      (7 ,253)          20,808      (449)        7 ,104       1 ,556        

FU ND  BALAN CE  - JU LY 1 91,577        200,885    76 ,134          31,081      37 ,591    84 ,730     60 ,594      

FU ND  BALAN CE  - JU N E 30 115,738$    226,480$  68,881$        51,889$    37 ,142$  91,834$   62 ,150$    



SCHEDULE H (CONTINUED) 
TOWN OF BUCKSPORT, MAINE 

 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

NONMAJOR CAPITAL PROJECT FUNDS 
FOR THE YEAR ENDED JUNE 30, 2010 

 72

R ecre a tion
Re cre at io n R eve n ue P o lice P u b lic T ow n C a ble D og

Fa c ili ty Re se rve E qu ip m en t S a f et y G a ra ge T V K e n ne l

RE V E N U E S
   In te re s t 1 ,2 9 7$        1 ,9 16$        1 ,7 7 4$       1, 48 8$     2 ,4 3 3$    3 92$         3 89$         
   O th e r -                 -                -                -              -              -               -               
TO T A L  R E V E NU E S 1 ,2 9 7         1 ,9 16         1 ,7 7 4        1, 48 8      2 ,4 3 3      3 92          3 89          

E X P E ND IT UR E S
C urre n t:

G en e ral G o ve rn m e nt -                 -                -                -              -              -               -               
P ro te c tio n -                 -                1 ,6 6 6        4, 67 3      -              -               2 ,1 43       
P u b lic  W o rks -                 -                -                -              3 ,1 8 7      -               -               
H e alth  a n d  S a nita t io n -                 -                -                -              -              -               -               
H u m an  S erv ice s -                 4 ,9 51         -                -              -              -               -               
E d u cat io n -                 -                -                -              -              -               -               
E n v iro n m e nt  &  Ho u s in g -                 -                -                -              -              -               -               
C u lt ure  &  Re c re a tion 1 ,9 1 4         -                -                -              -              -               -               

C ap ita l O u tla y -                 -                -                5, 80 6      2 8 ,1 9 6    -               -               
TO T A L  E X P E N DITU R E S 1 ,9 1 4         4 ,9 51         1 ,6 6 6        1 0, 47 9    3 1 ,3 8 3    -               2 ,1 43       

E X CE S S  (DE F IC IE N CY ) O F RE V E NU E S  
  O V E R (UN D E R) E X P E N DITU RE S (6 1 7)           (3 ,0 35 )       1 0 8           (8, 99 1 )     (2 8 ,9 5 0)   3 92          (1 ,7 54 )      

O TH E R  F IN A NC IN G  S O U RC E S  (U S E S )
  O pe ra tin g Tra ns fe rs  In 2 5 ,0 0 0       -                1 0 ,0 0 0      1 5, 00 0    1 0 ,0 0 0    2 ,0 00       1 ,4 37       
  O pe ra tin g Tra ns fe rs  O u t -                 -                -                -              -              -               -               
TO T A L  O T H E R FIN A N CING  S O U R CE S
  (U S E S ) 2 5 ,0 0 0       -                1 0 ,0 0 0      1 5, 00 0    1 0 ,0 0 0    2 ,0 00       1 ,4 37       

NE T  C HA NG E  IN  F UN D  B A L A NC E 2 4 ,3 8 3       (3 ,0 35 )       1 0 ,1 0 8      6, 00 9      (1 8 ,9 5 0)   2 ,3 92       (3 17 )         

FU ND  B A L A N CE  - JU L Y  1 5 1 ,7 9 3       8 3 ,2 06       7 1 ,1 1 5      5 6, 99 7    9 9 ,7 6 2    1 5 ,6 83     1 5 ,8 89     

FU ND  B A L A N CE  - JU N E  3 0 7 6 ,1 7 6$      8 0 ,1 71$      8 1 ,2 2 3$     6 3, 00 6$   8 0 ,8 1 2$  1 8 ,0 75$    1 5 ,5 72$    
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W illow & School St Town
W asson Defense Fire Drug O ff ice D ispatch Transfer
House F und House Forfe iture Equipment Equipment Stat ion

REVENUES
   Interest 31$           94$         -$              22$         763$          1,766$       1 ,168$      
   Other -                -              -                -              -                 -                -               
TOTAL REVENUES 31             94           -                22           763            1,766         1 ,168        

EXPENDITURES
Current:

G eneral G overnment -                -              -                -              -                 -                -               
Protection -                -              -                -              -                 2,822         -               
Public W orks -                -              -                -              -                 -                -               
Health and Sanitat ion -                -              -                -              -                 -                617           
Human Services -                -              -                -              -                 -                -               
Educat ion -                -              -                -              -                 -                -               
Environment & Housing -                -              -                -              -                 -                -               
Culture & Recreation -                2,500      -                -              -                 -                -               

Capita l Outlay -                -              -                -              -                 -                -               
TOTAL EXPENDITURES -                2,500      -                -              -                 2,822         617           

EXCESS (DEF ICIENCY) OF RE VENUES 
  O VER (UNDER) EXPENDITURES 31             (2,406)     -                22           763            (1,056)       551           

OTHER F INANCING SOURCES (USES)
  O perating Transfers In -                -              6 ,847        -              7,000         2,500         5 ,000        
  O perating Transfers Out -                -              -                -              -                 -                -               
TOTAL OTHER FINANCING  SOURCES
  (USES) -                -              6 ,847        -              7,000         2,500         5 ,000        

NET  CHA NG E IN FUND BALANCE 31             (2,406)     6 ,847        22           7,763         1,444         5 ,551        

FUND BALANCE  - JULY 1 1,238        3,983      -                901         33,307       71,457       46,889      

FUND BALANCE  - JUNE 30 1,269$      1,577$    6 ,847$      923$       41,070$     72,901$     52,440$    
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S ilve r L ake P a rk ing S wim m in g Ch a m be r Ho u s in g Je we tt
P rop e rty L o ts P o o l B u ild in g R eh a b . S cho o l

RE V E N U E S
   In te re st 3 5 8$          3 57$        9 2 2$          12 3$        2 7$           2 35$        
   O th e r -                 -              -                -              -              
TO T A L  R E V E NU E S 3 5 8            3 57         9 2 2           12 3         2 7            2 35         

E X P E ND IT UR E S
C urre n t:

G en e ral G o ve rn m e nt -                 -              -                1 ,62 5      -               -              
P ro te ctio n -                 -              -                -              -               -              
P u b lic  W o rks -                 -              -                -              -               -              
H e alth  a n d  S a nita t io n -                 -              -                -              -               -              
H u m an  S erv ice s -                 -              -                -              -               -              
E d u cat io n -                 -              -                -              -               -              
E n viro n m e nt  &  Ho u s in g -                 -              -                -              -               -              
C u lt ure  &  Re cre a tion -                 -              -                -              -               -              

C ap ita l Ou tla y 3 ,4 1 5         8 ,7 46      -                -              -               -              
TO T A L  E X P E N DITU R E S 3 ,4 1 5         8 ,7 46      -                1 ,62 5      -               -              

E X CE S S  (DE F IC IE N CY ) OF RE V E NU E S  
  O V E R (UN D E R) E X P E N DITU RE S (3 ,0 5 7)        (8 ,3 89 )     9 2 2           (1 ,50 2 )     2 7            2 35         

OTH E R  F IN A NC IN G S OU RC E S  (U S E S )
  O pe ra tin g Tra nsfe rs In 3 ,0 0 0         2 0 ,8 28    5 ,0 0 0        -              -               6,0 00      
  O pe ra tin g Tra nsfe rs O u t -                 -              -                -              -               -              
TO T A L  OT H E R FIN A N CING  S OU R CE S
  (U S E S ) 3 ,0 0 0         2 0 ,8 28    5 ,0 0 0        -              -               6,0 00      

NE T  C HA NG E  IN  F UN D  B A L A NC E (5 7)             1 2 ,4 39    5 ,9 2 2        (1 ,50 2 )     2 7            6,2 35      

FU ND  B A L A N CE  - JU L Y  1 1 4 ,5 1 5       1 3 ,4 58    3 6 ,8 9 6      5 ,09 6      1 , 09 3       9,0 25      

FU ND  B A L A N CE  - JU N E  3 0 1 4 ,4 5 8$     2 5 ,8 97$   4 2 ,8 1 8$     3 ,59 4$     1 , 12 0$      1 5,2 60$   
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In d u strial M iles  Ln H ig h  S ch o ol
Ga rd in e r H ig h wa y P a rk L a nd B athro o m B u ild ing
S cho o l Im p ro ve m e n t P u rch ase a n d  C on ce ss ion P roje ct To ta ls

RE V E N U E S
   In te re st 1 4$             1 ,56 1$         1 6 2$           4 72$                  -$                3 2 ,1 78$          
   O th e r -                -                  4 ,7 2 7         8 ,1 02                -                 1 3 ,7 98           
TOT A L  R E V E NU E S 1 4              1 ,56 1          4 ,8 8 9         8 ,5 74                -                 4 5 ,9 76           

E X P E ND IT UR E S
C urre n t:

G en e ral G o ve rn m e nt -                -                  -                -                        -                 1 0 ,5 09           
P ro te ctio n -                -                  -                -                        -                 1 1 ,3 04           
P u b lic  W o rks -                1 ,81 7          -                -                        -                 5 ,0 04             
H e alth  a n d  S a nita t io n -                -                  -                -                        -                 6 17                
H u m an  S erv ice s -                -                  -                -                        -                 4 ,9 51             
E d u cat io n -                -                  -                -                        39 2 ,7 9 5      3 9 2 ,7 95         
E n v iro n m e nt  &  Ho u sin g 4 2 8            -                  -                -                        -                 4 28                
C u lture  &  Re cre a tion -                -                  -                -                        -                 1 0 ,5 94           

C ap ita l Ou tla y -                2 62 ,88 3      -                2 5 ,6 91              -                 4 1 9 ,0 57         
TOT A L  E X P E N DITU R E S 4 2 8            2 64 ,70 0      -                2 5 ,6 91              39 2 ,7 9 5      8 5 5 ,2 59         

E X CE S S  (DE F IC IE N CY ) OF RE V E NU E S  
  O V E R (UN D E R) E X P E N DITU RE S (4 1 4)          (2 63 ,13 9 )     4 ,8 8 9         (1 7 ,1 17 )             (39 2 ,7 9 5)    (8 0 9 ,2 83 )       

OTH E R  F IN A NC IN G S OU RC E S  (U S E S )
  O pe ra tin g Tra nsfe rs  In -                6 19 ,93 8      -                -                        -                 9 0 1 ,9 20         
  O pe ra tin g Tra nsfe rs  Ou t -                -                  -                -                        -                 (6 ,8 47 )           
TOT A L  O T H E R FIN A N CING  S OU R CE S
  (U S E S ) -                6 19 ,93 8      -                -                        -                 8 9 5 ,0 73         

NE T  C HA NG E  IN  F UN D  B A L A NC E (4 1 4)          3 56 ,79 9      4 ,8 8 9         (1 7 ,1 17 )             (39 2 ,7 9 5)    8 5 ,7 90           

FU ND  B A L A N CE  - JU L Y  1 5 5 9            76 ,24 5        6 ,1 6 3         2 0 ,3 84              39 7 ,1 8 3      1 ,7 1 5 ,4 29      

FU ND  B A L A N CE  - JU N E  3 0 1 4 5$           4 33 ,04 4$     11 ,0 5 2$      3 ,2 67$               4 ,3 8 8$         1 ,8 0 1 ,2 19$     

S ee  acco m p a nyin g in d ep e nd e n t a u d it ors '  re po rt.
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Permanent funds are used to account for assets held by the Town of Bucksport, Maine 
in trust or as an agent for individuals, private organizations, other governmental units 
and/or other funds.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SCHEDULE I 
TOWN OF BUCKSPORT, MAINE 

 
COMBINING BALANCE SHEET – NONMAJOR PERMANENT FUNDS 

JUNE 30, 2010 

 77

Spofford Gardiner Spofford G. Weirich
Cemetery Indigent High School Grammar Ministerial Scholarship Colonoscopy

Trusts Fund Fund School Fund Fund Fund Fund Totals
ASSETS
   Investments 17,897$    -$            -$              -$                -$             -$               -$                 17,897$      
   Due from other funds 31,956      68,481    -                -                  6,569       -                 504               107,510      
Total assets 49,853$    68,481$  -$              -$                6,569$     -$               504$             125,407$    

LIABILITIES
   Due to other funds -$             -$            -$              -$                -$             -$               -$                 -$               
Total liabilities -               -              -                -                  -               -                 -                   -                 

FUND EQUITY
   Fund balance:
     Reserved for endowments 21,097      39,826    -                -                  2,300       -                 503               63,726        
     Unreserved:
       Designated for subsequent
         years' expenditures 28,756      28,655    -                -                  4,269       -                 1                   61,681        
Total fund equity 49,853      68,481    -                -                  6,569       -                 504               125,407      

TOTAL LIABILITIES AND 
   FUND EQUITY 49,853$    68,481$  -$              -$                6,569$     -$               504$             125,407$    

See accompanying independent auditors' report.
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Spofford Gardiner Spofford G. Weirich
Cemetery Indigent High School Grammar Ministerial Scholarship Colonoscopy

Trusts Fund Fund School Fund Fund Fund Fund Totals
REVENUES
   Interest 2,472$      2,025$      -$              -$                183$        -$               1$                 4,681$       

Donations -               -                -                -                  -               -                 503               503            
   Other -               -                -                -                  -               -                 -                   -                 
TOTAL REVENUES 2,472        2,025        -                -                  183          -                 504               5,184         

EXPENSES
   Other 14,116      -                -                -                  -               -                 -                   14,116       
TOTAL EXPENSES 14,116      -                -                -                  -               -                 -                   14,116       

EXCESS (DEFICIENCY) OF 

  REVENUES OVER EXPENDITURES (11,644)    2,025        -                -                  183          -                 504               (8,932)        

OTHER FINANCING SOURCES (USES)
  Operating Transfers In -               -                -                -                  -               -                 -                   -                 
  Operating Transfers Out -               (4,500)       -                -                  -               -                 -                   (4,500)        
  Transfers to RSU #25 -               -                (10,002)     (4,133)         -               (4,880)        -                   (19,015)      
TOTAL OTHER FINANCING (USES) -               (4,500)       (10,002)     (4,133)         -               (4,880)        -                   (23,515)      

NET CHANGE IN FUND BALANCES (11,644)    (2,475)       (10,002)     (4,133)         183          (4,880)        504               (32,447)      

FUND BALANCES - JULY 1 61,497      70,956      10,002       4,133          6,386       4,880         -                   157,854     

FUND BALANCES - JUNE 30 49,853$    68,481$    -$              -$                6,569$     -$               504$             125,407$   

See accompanying independent auditors' report.
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General capital assets are those assets related to activities reported in the 
governmental funds.  These assets are reported in the governmental activities column 
of the government-wide statement of net assets. 
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Furniture,
Land and Buildings, Fixtures,

Non-depreciable Building Improvements Equipment
Assets & Land Improvements & Vehicles Infrastructure Total

General government 47,948$             393,100$                       84,284$         -$                    525,332$          
Protection 37,692               1,934,533                      1,607,673      -                      3,579,898         
Public works 107,215             1,188,789                      1,346,815      7,212,217       9,855,036         
Health and sanitation 14,000               275,260                         164,576         -                      453,836            
Education -                        -                                     -                     -                      -                        
Recreation 43,600               715,757                         103,326         1,405,450       2,268,133         
Town-wide 1,413,908          192,990                         -                     1,194,462       2,801,360         
Sewer fund 681,791             5,252,059                      142,602         5,626,045       11,702,497       

Total General Capital Assets 2,346,154          9,952,488                      3,449,276      15,438,174     31,186,092       

Less: Accumulated Depreciation -                        (4,456,966)                     (2,133,426)     (8,496,444)      (15,086,836)      

Net General Capital Assets 2,346,154$        5,495,522$                    1,315,850$    6,941,730$     16,099,256$     

See accompanying independent auditors' report.
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General General
Capital Capital
Assets Assets
7/1/09 Additions Deletions 6/30/10

General government 521,184$       4,148$           525,332$          
Protection 3,484,901      116,044         (21,047)            3,579,898         
Public works 9,545,085      354,633         (44,682)            9,855,036         
Health and sanitation 453,836         -                     -                       453,836            
Education 43,806,281    -                     (43,806,281)     -                        
Recreation 2,157,943      283,374         (173,184)          2,268,133         
Town-wide 2,777,706      306,445         (282,791)          2,801,360         
Sewer fund 11,402,189    477,989         (177,681)          11,702,497       

Total General Capital Assets 74,149,125    1,542,633      (44,505,666)     31,186,092       

Less: Accumulated Depreciation (35,079,571)   (986,357)        20,979,092      (15,086,836)      

Net General Capital Assets 39,069,554$  556,276$       (23,526,574)$   16,099,256$     

See accompanying independent auditors' report.
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Federal Grantor Federal Pass
  Pass Through Grantor CFDA Through Federal
     Program Title Number Number Expenditures

U.S. Department of Agriculture
   Passed Through the State of Maine - 
      Rural Economic and Community Development

      Water and Waste Disposal Systems for Rural
         Rural Communities 10.418 Loan 59,129$         
      Water and Waste Disposal Systems for Rural
         Rural Communities 10.418 N/A 110,964         

      Department of Health and Human Services
Food Stamp Program 10.561 CDC-10-372 10,880           

Total U.S. Department of Agriculture 180,973         

U.S. Department of Housing and Urban Development
   Passed Through the State of Maine - Department
      of Economic and Community Development
      Small Cities Community Block Grant - Community
        Enterprise 14.228 N/A 96,549           
      Small Cities Community Block Grant - Housing
        Assistance Grant 14.228 N/A 238,871         
      Small Cities Community Block Grant - Technical
        Assistance Grant 14.228 N/A 28,000           
Total U.S. Department of Housing and Urban Development 363,420         

U.S. Department of Justice
Direct Program - Office of Justice Programs' Bureau
of Justice Assistance

Recovery Act:  Edward Byrne Memorial Justice
Assistance Grant 16.804 2009-SB-B9-1687 34,524           

Total U.S. Department of Justice 34,524           
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Federal Grantor Federal Pass
  Pass Through Grantor CFDA Through Federal
     Program Title Number Number Expenditures

U.S. Department of Health and Human Services
   Passed Through the State of Maine - Department
      of Health and Human Services

SAMSHA - Strategic Prevention Framework-
State Incentive Grant 93.243 CDC-10-372 18,107           

18,107           
Centers for Disease Control and Prevention - 

Investigations and Technical Assistance 93.283 CDC-10-751 4,532             
4,532             

      Block Grants for Prevention and Treatment of
        Substance Abuse 93.959 SA3-09-139 11,573           

11,573           

Total U.S. Department of Health and Human Services 34,212           

U.S. Department of Homeland Security
   Passed Through Maine Emergency Management Agency
      in the Department of Defense, Veterans and
      Emergency Management
      Assistance to Firefighters Grant 97.044 EMW-2008-FO-11135 43,216           

Homeland Security Grant Program 97.067 2007-GE-T7-0055 42,166           
Total U.S. Department of Homeland Security 85,382           

TOTAL FEDERAL ASSISTANCE 698,511$       
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1. General 
 

The accompanying Schedule of Expenditures of Federal Awards presents the 
activity of all federal awards of the Town of Bucksport, Maine.  All federal awards 
received directly from federal agencies as well as federal awards passed through 
other government agencies are included on the schedule. 

 
 
2.  Basis of Accounting 
 

The accompanying Schedule of Expenditures of Federal Awards is presented 
using the accrual basis of accounting. 

 
 
3. Major Programs - Federal 
 

The following programs were considered major programs as defined by OMB 
Circular A-133 and also Type B programs as defined by Circular A-133.   

 
  
 Program                                                               CFDA # 
 
 Small Cities Community Block Grants            14.228 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
November 18, 2010 
 
 
Town Council 
Town of Bucksport 
Bucksport, Maine 
 
 
 We have audited the financial statements of the Town of Bucksport, Maine, as of 
and for the year ended June 30, 2010, and have issued our report thereon dated 
November 18, 2010.  We conducted our audit in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. 
 
Internal Control Over Financial Reporting 
 
 In planning and performing our audit, we considered the Town of Bucksport, 
Maine’s internal control over financial reporting as a basis for designing our auditing 
procedures for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the Town of 
Bucksport, Maine’s internal control over financial reporting.  Accordingly, we do not 
express an opinion on the effectiveness of the Town’s internal control over financial 
reporting. 
 
 A deficiency in internal control exists when the design or operation of a control does 
not allow management or employees, in the normal course of performing their assigned 
functions, to prevent or detect misstatements on a timely basis. A material weakness is 
a deficiency, or combination of deficiencies, in internal control such that there is a 
reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and corrected on a timely basis.  
 

Proven Expertise and Integrity 
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 Our consideration of internal control over financial reporting was for the limited 
purpose described in the first paragraph of this section and was not necessarily 
designed to identify all deficiencies in internal control over financial reporting that might 
be deficiencies, significant deficiencies, or material weaknesses.  We did not identify 
any deficiencies in internal control over financial reporting that we consider to be 
material weaknesses, as defined above. 
 
Compliance and Other Matters 
 
 As part of obtaining reasonable assurance about whether the Town of Bucksport, 
Maine’s financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements, 
noncompliance with which could have a direct and material effect on the determination 
of financial statement amounts. However, providing an opinion on compliance with 
those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion.  The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 
 
 This report is intended solely for the information of the Town Council, management 
and federal awarding agencies and pass-through entities and is not intended to be and 
should not be used by anyone other than the specified parties. 
 
RHR Smith & Company 
 
Certified Public Accountants 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
 
November 18, 2010 
 
Town Council 
Town of Bucksport 
Bucksport, Maine 
 
Compliance 
 
 We have audited the compliance of the Town of Bucksport, Maine, with the types of 
compliance requirements described in the U. S. Office of Management and Budget 
(OMB) Circular A-133 Compliance Supplement that are applicable to each of its major 
federal programs for the year ended June 30, 2010.  The Town of Bucksport, Maine’s 
major federal programs are identified in the summary of auditor’s results section of the 
accompanying schedule of findings and questioned costs. Compliance with the 
requirements of laws, regulations, contracts and grants applicable to each of its major 
federal programs is the responsibility of the Town of Bucksport, Maine’s management.  
Our responsibility is to express an opinion on the Town of Bucksport, Maine’s 
compliance based on our audit. 
 

We conducted our audit of compliance in accordance with auditing standards 
generally accepted in the United States of America; the standards  applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States; and OMB Circular A-133, Audits of States, Local 
Governments, and Non-profit Organizations.  Those standards and OMB Circular A-133 
require that we plan and perform the audit to obtain reasonable assurance about 
whether noncompliance with the types of compliance requirements referred to above 
that could have a direct and material effect on a major federal program occurred.  An 
audit includes examining, on a test basis, evidence about the Town of Bucksport, 
Maine’s compliance with those requirements and performing such other procedures as 
we considered necessary in the circumstances.  We believe that our audit provides a 
reasonable basis for our opinion.  Our audit does not provide a legal determination on 
the Town of Bucksport, Maine’s compliance with those requirements. 

 
 

 
 
 

Proven Expertise and Integrity 
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 In our opinion, the Town of Bucksport, Maine complied, in all material respects, 
with the requirements referred to above that are applicable to each of its major federal 
programs for the year ended June 30, 2010. 
 
 Internal Control Over Compliance 
 
 The management of the Town of Bucksport, Maine is responsible for establishing 
and maintaining effective internal control over compliance with the requirements of laws, 
regulations, contracts and grants applicable to federal programs.  In planning and 
performing our audit, we considered the Town of Bucksport, Maine’s  internal control 
over compliance with requirements that could have a direct and material effect on a 
major federal program in order to determine our auditing procedures for the purpose of 
expressing our opinion on compliance and to test and report on internal control over 
compliance in accordance with OMB Circular A-133,, but not for the purpose of 
expressing an opinion on the effectiveness of internal control over compliance. 
Accordingly, we do not express an opinion on the effectiveness of the Town of 
Bucksport, Maine’s internal control over compliance.  
 
 A deficiency in internal control over compliance exists when the design or operation 
of a control over compliance does not allow management or employees, in the normal 
course of performing their assigned functions, to prevent, or detect and correct, 
noncompliance with a type of compliance requirement of a federal program on a timely 
basis. A material weakness in internal control over compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that a material with a type of compliance requirement of a federal 
program will not be prevented or detected and correct, on a timely basis. 
 
 Our consideration of internal control over compliance was for the limited purpose 
described in the first paragraph of this section and was not designed to identify all 
deficiencies in internal control over compliance that might be deficiencies, significant 
deficiencies, or material weaknesses.  We did not identify any deficiencies in internal 
control over compliance that we consider to be material weaknesses, as defined above. 
 
 This report is intended solely for the information and use of management, Town 
Council, others within the entity, and federal awarding agencies and pass-through 
entities and is not intended to be and should not be used by anyone other than the 
specified parties. 
 
RHR Smith & Company 
 
Certified Public Accountants 
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Section I - Summary of Auditor’s Results 

 
• Financial Statements 
 
Type of auditor’s report issued :      Unqualified 
 
Internal control over financial reporting: 

• Material weakness(es) identified?            yes     X    no 
• Significant deficieny(ies) identified?           yes     X    no 
• Noncompliance material to financial statements noted         yes     X    no 

 
• Federal Awards 
 
Internal control over major programs: 
 

• Material weakness(es) identified?            yes     X    no 
• Significant deficiency(ies) identified?           yes     X    no 

 
Type of auditor’s report issued on compliance for major programs: Unqualified 
 
Any audit findings disclosed that are required to be reported 
  In accordance with section 510(a) of OMB Circular A-133?         yes     X    no 
 
Identification of major programs: 
 
CFDA Numbers  Name of Federal Program or Cluster 
14.228   Small Cities Block Grants 
 
Dollar threshold used to distinguish between type A and B:  $300,000 
 
Auditee qualified as low-risk auditee?        X    yes     _    no 
 

 
Section II – Financial Statement Findings 

 
None 

 
Section III – Federal Awards Findings and Questioned Costs 

 
None 

 
 
 


